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To the Members of Candor Kolkata One Hi-Tech Structures Private Limited 

Report on the Audit of the Standalone Ind AS Financial Statements 

1. Qualified Opinion 

We have audited the standalone Ind AS financial statements of Candor Kolkata One Hi-Tech Structures 
Private Limited ("the Company"), which comprise the standalone balance sheet as at 31 March 2019 and 
the standalone statement of profit and loss (including other comprehensive income), standalone statement of 
changes in equity and standalone statement of cash flows for the year then ended, and notes to the 
standalone financial statements, including a summary of the significant accounting policies and other 
explanatory information (together referred to as "the Ind AS financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, except for the 
possible effects of the matter described in the Basis for Qualified Opinion paragraph below, the aforesaid 
standalone Ind AS financial statements give the information required by the Companies Act, 2013 ("Act") in 
the manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2019, and loss and other 
comprehensive income, changes in equity and its cash flows for the year ended on that date. 

2. Basis for Qualified Opinion 

The Company has received share application money during the earlier years post the issuance of the Unlisted 
Public Companies (Preferential Allotment) Amendment Rules, 2011, against which the Company has neither 
allotted shares nor refunded the application money. During the year ended 31 March 2014, the Company had 
accrued interest on the share application money in accordance with the requirements of the said Rules. 
However, the Company was not in compliance with maintenance of a separate bank account for such share 
application money and that the same was being utilized for general corporate purposes, which was not in 
accordance with the Rules. During the year ended 31 March 2014, the same has been converted into inter 
corporate deposits based on legal advice obtained by the Company. The impact, if any, of such non 
compliances cannot be ascertained. This was also a subject matter of qualification in the Auditor's Report on 
the Ind AS financial statements for the year ended 31 March 2018. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those SAs are fmther described in the Auditor's Responsibilities for the 
Audit of the Standalone Ind AS Financial Statements section of our rep01t. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the standalone Ind AS financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

~;esponsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
'\ vidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion. 
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3. Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the standalone Ind AS financial statements of the current period. These matters were addressed in the 
context of our audit of the standalone Ind AS financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. In addition to the matter described in the 
Basis for Qualified Opinion paragraph above we have determined the matters described below to be the key 
audit matters to be communicated in our rep01t. 

Description of Key Audit Matter 

Accounting of compulsory convertible debentures - See note 11 and 32 to the Standalone Ind AS 
financial statements 

The key audit matter 
During the year, the Company has issued 12% 
compulsorily convertible debentures ("CCDs") to 
BSREP India Office Holdings III Pte Ltd for a 
principal amount of INR 10,100 million. These 
CCDs shall be converted into shares of the 
Company at higher of Fair market value of equity 
shares at the time of issuance or fair market value 
of equity shares at the time of conversion. 

We identified assessing the accounting ofCCDs as 
a key audit matter because the accounting of such 
financial instruments is complex and involves 
judgement due to contractual terms and 
assumptions used in determining accounting 
thereof. 

How the matter was addressed in our audit 
Our audit procedures to assess the accounting of the 
CCDs included the following: 

• Obtained understanding of the contractual terms 
of the CCD agreement. 

• Obtained accounting analysis of CCDs from the 
management and reviewed the same in light of 
appropriate accounting guidance. 

• Performed audit procedures on valuation inputs 
and accounting entries of the transaction. 

• We involved our internal valuation specialists in 
carrying out these procedures. 

• Assessing the appropriateness of the disclosures 
111 the financial statement in respect of the 
financial instruments. 

Revenue recognition - See note 17 to the Standalone Ind AS financial statements 

The key audit matter How the matter was addressed in our audit 
The Company' revenue includes operating lease Our audit procedures to assess the recognition of 
rentals and maintenance services. revenue from operating lease rentals and 

maintenance services included the following: 
We identified recognition of revenue a key audit 
matter because contractual agreements with • Obtaining an understanding of the systems, 
tenants involves accounting judgements, processes and controls implemented by 
including but not limited to lease term evaluation management for recording and calculating 
and estimation relating to income from revenue and the associated contract assets, 
maintenance services. unearned and deferred revenue balances. 
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• On selected samples of contracts, we tested that 
the revenue recognized is in accordance with the 
accounting standard by: 

- Obtained understanding of the contractual terms 
of the agreements with tenant and reviewed the 
same in light of appropriate accounting 
guidance. 

- Evaluating the identification of performance 
obligation. 

- Evaluated the management analysis relating to 
implementation of the new revenue accounting 
standard (Ind AS 115) on revenue streams by 
selecting samples for the existing contracts with 
customers and considered revenue recognition 
policy in the current period in respect of those 
revenue streams; 

- Performed test of details including analytics to 
determine reasonableness of revenue 
recognition. 

Impairment assessment of Investment Properties - See note 4 to the Standalone Ind AS financial 
statements 

The key audit matter How the matter was addressed in our audit 
Our audit procedures to assess the impairment of 
investment properties included the following: 

As set out in Note 4, the Company holds Investment 
Prope1ties of INR 9,103.89 million. Management 
annually reviews presence of any indicators of 
impairment in respect oflnvestment Properties as at • 
31 March. 

Obtaining and reviewing management 
assessment whether there were any indicators of 
impairment of investment properties as at 31 
March 2019. We identified assessing impairment investment 

prope1ties as a key audit matter because these 
properties are significant to the Company's total 
assets and involves significant judgement and 
estimation. 

• Obtaining valuation repo1ts prepared by the 
external prope1ty valuer engaged by the 
Company and performed audit procedures 
thereon including but not limited to tick and tie, 
critical evaluation of assumptions used such as 
growth forecast, discount rate etc. 

• We involved our internal valuation specialists in 
carrying out these procedures. 

• Assessing the appropriateness of the disclosures 
in the financial statement in respect of the 
valuation oflnvestment Properties. 
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4. Other Information 

The Company's management and Board of Directors are responsible for the other information. The other 
information comprises the information included in the Company' s board report, but does not include the Ind 
AS financ ial statements and our auditors' report thereon. 

Our opinion on the standalone Ind AS financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to repo1t that fact. We have nothing to repo1t in this 
regard. 

5. Management's Responsibility for the Standalone Ind AS Financial Statements 

The Company's management and Board of Directors are responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation of these standalone Ind AS financial statements that give a true and 
fair view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows 
of the Company in accordance with the accounting principles generally accepted in India, including the Indian 
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone Ind AS financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

ln preparing the standalone Ind AS financial statements, management and Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Board of Directors is also responsible for overseeing the Company's financial repmting process. 

6. Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor' s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material mi sstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone Ind AS financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone Ind AS financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
Ind AS financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's repo1t to the related 
disclosures in the standalone Ind AS financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements, 
including the disclosures, and whether the standalone Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the standalone Ind AS financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditors' report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

7. Report on Other Legal and Regulatory Requirements 

I. 

\ 
As required by the Companies (Auditors' Report) Order, 2016 ("the Order") issued by the Central 
Government in terms of section 143 ( 1 I) of the Act, we give in the "Annexure A" a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 
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(A) As required by Section 143(3) of the Act, we report that: 

a) We have sought and, except for the possible effects of the matter described in the Basis for 
Qualified Opinion paragraph above, obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

b) Except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph 
above, in our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

c) The standalone balance sheet, the standalone statement of profit and loss (including other 
comprehensive income), the standalone statement of changes in equity and the standalone 
statement of cash flows dealt with by this Report are in agreement with the books of account. 

d) Except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph 
above, in our opinion, the aforesaid standalone Ind AS financial statements comply with the Ind 
AS specified under section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31 March 2019 taken 
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from 
being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls with reference to Ind AS financial 
statements of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". 

(B) With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 
and according to the explanations given to us: 

1. The Company has disclosed the impact of pending litigations as at 31 March 2019 on its 
financial position in its standalone Ind AS financial statements - Refer Note 28 to the standalone 
Ind AS financial statements. 

11. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

1v. The disclosures in the standalone Ind AS financial statements regarding holdings as well as 
dealings in specified bank notes during the period from 8 November 2016 to 30 December 
2016 have not been made in these Ind AS financial statements since they do not pertain to the 
financial year ended 31 March 2019. 
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(C) With respect to the matter to be included in the Auditors' Report under section 197(16): 

The Company is a private limited Company and accordingly the requirements as stipulated by the 
provisions of section 197 (16) of the Act are not applicable to the Company. 

Place: Gurugram, Haryana 
Date: 30 May 2019 

ForB SR & Co. LLP 
Chartered Accountants 
Firm's Registration No. 101248W/W-100022 

~~ 
Pr vin Tulsyan 
Par er 
Me bership No. 108044 
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Annexure A referred to in paragraph 7 (1) of the Independent Auditor's Report to the Members of 
Candor Kolkata One Hi-Tech Structures Private Limited on the accounts for the year ended 31 March 
2019. We report that: 

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details 
and situation of fixed assets (prope1ty, plant and equipment and investment property). 

(b) The Company has a regular programme for physical verification of its fixed assets (property, plant and 
equipment and investment property) by which all fixed assets (prope1ty, plant and equipment and 
investment property) are physically verified by the management once in a period of three years . 
Accordingly, in line with plan during the current year, the Company has carried out physical verification 
of all fixed assets (property, plant and equipment and investment prope1ty). In our opinion, this 
periodicity of physical verification is reasonable having regard to the size of the Company and the 
nature of its assets. As informed to us, discrepancies noticed on such verification were not material and 
have been properly dealt with in the books of accounts. 

(c) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the title deeds of the immovable property included in fixed assets (property, 
plant and equipment and investment property) are held in the name of the Company. 

(ii) As the Company does not hold any physical inventories, paragraph 3(ii) of the Order is not applicable. 

(iii) According to the information and explanations given to us, the Company has not granted any loans, 
secured or unsecured to company covered in the register maintained under section 189 of the Act. 
Fu1ther, there are no firms, limited liability partnership or other paities covered in the register required 
under section 189 of the Act. Accordingly, paragraph 3(iii) (a), (b) and ( c) of the Order is not applicable 
to the Company. 

(iv) In our opinion and according to the information and explanations given to us, there are no loans, 
investments, guarantees, and securities granted in respect of which provisions of section 185 and section 
186 of the Act are applicable. Hence, paragraph 3(iv) of the order is not applicable to the Company. 

(v) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not accepted any deposits within the meaning of Sections 
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). 
Accordingly, paragraph 3(v) of the order is not applicable. 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rule 
prescribed by the Central Government for maintenance of cost records under section 148(1) of the Act 
in respect of its construction activities and are of the opinion that prima facie, the prescribed accounts 
and records have been made and maintained. However, we have not made a detailed examination of 
the records with a view to ensure whether they are adequate or complete. 

(vii) (a) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed 
statutory dues including income tax, goods and services tax ('GST'), duty of customs, cess and other 
material statutory dues generally have been regularly deposited with the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts payable in respect 
of income tax, GST, duty of customs, cess and other material statutory dues were in arrears as at 31 
March 2019 for a period of more than six months from the date they became payable. 
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The Company does not have liability in respect of service tax, duty of excise, sales tax and value added 
tax since effective 1 July 2017, these statutory dues has been subsumed into GST. Further, as explained 
to us, the Company did not have any dues on account of provident fund and employees' state insurance. 

(b) According the information and explanations given to us, there are no dues of income tax, duty of 
customs and GST which have not been deposited with the appropriate authorities on account of any 
dispute except as disclosed below:-

(viii) 

(ix) 

Amount paid 
Amount under protest Period to which 

Name of Nature of the (INR 111 (INR 111 the amount Forum where the 
the Statute Dues million)# million)@ relates dispute is pending 
Income 
Tax Act, Assessment Year 
1961 Income tax 0.16* 0.16 2008-09 Assessing Officer 
Income 
Tax Act, Assessment Year 
1961 Income tax 23.80* 23 .80 2009-10 Assessing Officer 
Income Income Tax 
Tax Act, Assessment Year Appellate 
1961 Income tax 0.06 0.06 2010-11 Tribunal 
Income Income tax Commissioner of 
Tax Act, (Penalty Assessment Year Income Tax 
1961 Proceedings) 8.20 - 2010-11 (Appeals) 
Income Commissioner of 
Tax Act, Assessment Year Income Tax 
1961 Income tax - - 2012-13 (Appeals) 
Income Income Tax 
Tax Act, Assessment Year Appellate 
1961 Income tax 0.31 0.31 2013-14 Tribunal 
Income 
Tax Act, Assessment Year Income Tax 
1961 Income tax - - 2014-15 Appelate Tribunal 
Income 
Tax Act, Assessment Year Income Tax 
1961 Income tax 0* - 2015-16 Appelate Tribunal 
Income Commissioner of 
Tax Act, Assessment Year Income Tax 
1961 Income tax 0* - 2016-17 (Appeals) 

# the amounts presented above are including interest and are as per demand order. 
@ the amounts represent refunds adjusted by depa11ment, as appearing in Form 26AS, whereas against 
the same the Company has not received any income tax refund order. 

* the Company has also filed the rectification letter with the respective forum. 

According to the information and explanations given to us, the Company has not defaulted in repayment 
of loans or borrowings to bank, financial institution or dues to debenture holder. As explained to us, the 
Company did not have any loans or borrowings from government. 

According to the information and explanations given to us, the Company did not raise any money by 
way of initial public offer or further public offer. In our opinion and according to the information and 
explanations given to us, the monies raised by the company during the year from the term loan were 
applied for the purpose for which these were obtained. Further, in our opinion and according to the 
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information and explanations given to us, basis the ce11ificate obtained by the management from an 
independent firm of chai1ered accountants and submitted to bond trustee and accepted by them, it has 
been concluded that the debt instruments (unsecured non-convertible bonds) taken by the Company 
were applied for the purpose for which they were raised except for funds amounting to Rs. 150 million 
( excluding Rs. 188.12 million earmarked for interest service reserve account as per the bond trust deed) 
remained unutilised as at 31 March 2019. 

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the 
Ind AS financial statements and according to the information and explanations given by the 
management, we repo11 that no material fraud by the Company and no material fraud on the Company 
by the officers and employees of the Company has been noticed or reported during the year. 

(xi) The Company is a private limited company and accordingly the requirements as stipulated by the 
provisions of section 197 read with Schedule V to the Act are not applicable to the Company. 
Accordingly, paragraph 3(xi) of the Order is not applicable. 

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, paragraph 3(xii) of the Order is not applicable. 

(xiii) The Company is a private limited company and accordingly the requirements as stipulated by the 
provisions of section 177 of the Act are not applicable to the Company. According to the information 
and explanations given to us, transactions with the related parties are in compliance with section 188 
of the Act where applicable and details of such transactions have been disclosed in the Ind AS financial 
statements as required by the applicable accounting standards. 

(xiv) According to the information and explanations given to us, the Company has not made any preferential 
allotment or private placement of shares or partly conve11ible debentures during the year. In our opinion 
and according to the information and explanations given to us, the Company has complied with 
provisions of section 42 of the Act in respect of the private placement of fully conve11ible debentures 
allotted during the year for consideration other than cash. According to the information and 
explanations given by the management, we report that the amount raised have been used for the 
purposes for which the funds were raised. 

(xv) According to the information and explanations given by the management, the Company has not entered 
into any non-cash transactions with directors or persons connected with him as referred to in section 
192 of the Act. Accordingly, paragraph 3(xv) of the Order is not applicable. 

(xvi) According to the information and explanations given to us, the Company is not required to be registered 
under section 45-IA of the Reserve Bank oflndia Act, 1934. Accordingly, paragraph 3(xvi) of the Order 
is not applicable. 

Place: Gurugram, Haryana 
Date: 30 May 2019 

For B S R & Co. LLP 
Chartered Accountants 
Firm registration no.: 101248W/ W-100022 

Pra in Tulsyan 
Par ner 
Membership No.: 108044 
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Annexure B to the Independent Auditors' report on the standalone Ind AS financial statements of 
Candor Kolkata One Hi-Tech Structures Private Limited for the year ended 31 March 2019. 

Report on the internal financial controls with reference to the aforesaid standalone Ind AS financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 

(Referred to in paragraph 7 (1) (A) (f) under 'Report on Other Legal and Regulatory Requirements' 
section of our report of even date) 

Opinion 

We have audited the internal financial controls with reference to financial statements of Candor Kolkata 
One Hi-Tech Structures Private Limited ("the Company") as of 31 March 2019 in conjunction with our 
audit of the Standalone Ind AS financial statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference 
to financial statements and such internal financial controls were operating effectively as at 31 March 2019, 
based on the internal financial controls with reference to financial statements criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chaiiered Accountants of 
India (the "Guidance Note"). 

Management's Responsibility for Internal Financial Controls 

The Company's management and the Board of Directors are responsible for establishing and maintaining 
internal financial controls based on the internal financial controls with reference to financial statements 
criteria established by the Company considering the essential components of internal control stated in the 
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter 
referred to as "the Act"). 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and 
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit 
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls with reference to financial statements were 
established and maintained and whether such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit of 
internal financial controls with reference to financial statements included obtaining an understanding of 
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating 
the design and operating effectiveness of internal control based on the assessed risk. The procedures 
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selected depend on the auditor's judgement, including the assessment of the risks of material misstatement 
of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls with reference to financial statements. 

Meaning of Internal Financial controls with Reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial rep01ting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A company's 
internal financial controls with reference to financial statements include those policies and procedures that 
(I) pertain to the maintenance of records that, in reasonable detail , accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being made 
only in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial statements to future periods are subject to the risk that the 
internal financial controls with reference to financial statements may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Place: Gurugram, Haryana 
Date: 30 May 2019 

For B S R & Co. LLP 
Chartered Accountants 
Firm registration no.: 101248W/ W-100022 
I 

~~ 
Pra in~an \ 
Part 

ershipNo.: 108044 



Candor Kolkata One I-Ii-Tech Structures Private Limited 

{All amounts are in rNR million unl ess otherwise stated) 

Standalone 1ml AS ll:1lance Sheet as at 31 !\larch 2019 

P.irticulars 

ASSETS 
Non-current assets 

Property, plant and equipment 

lnvcstn1cnt prope rty 

Financial assets 

Loans 

Investment 

Other financial assets 

Income tax assets (net} 

Other non-current assets 

Total non-current assets 

Current assets 

r=inancial assets 

Trade receivables 

Cash and cash equivalents 

Loans 

Other financial assets 

Other current assets 

Total current assets 
TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 

Other equity 

Toi al equity 

Non CUl"l"enl liahililics 

financial liabilities 

Borrowings 

Other financial li abi lities 

Deferred ta.x li.ibilities (net) 

Other non-current liabili1ies 

Long term provisions 

Total non-cun-ent liabililics 

Current liabilities 

Financial liabilities 

Trade payables 

Total outstanding dues of micro enterprises and small enlerprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 

Other current liabilities 

Short term provisions 

Total cuncnt liabilities 

Total liabilities 

TOTAL EQUITY AND LIABILITIES 

Significant accounting polici es 

Note 

5. 1 

5.2 

5.3 

6 

8. 1 

8.2 
8.3 
8.4 

9 

10 

II 
I I.I 
12 

13 

13 . I 

14 

15 

16 

16. 1 

Asal 
311\'larch20l9 

17.95 

9, 103 .89 

99. 19 

30,500.00 

296.61 

413 .01 

10.89 

40,441.54 

60.36 

431.76 

7,018.26 

37.38 

41.89 

7,589.65 
48,031.19 

0.59 

252. 18 

252.77 

45 ,025.33 

1,133.53 

284.74 

19.02 

0.40 

46,463.02 

0.44 

183 .04 

1,061.34 

70.57 

0.01 

1,315.40 
47,178.42 

48,031.19 

Asat 
31 March20l8 

16.51 

7,461 .67 

99.20 

106.49 

288.90 

13 . 14 

7,985.91 

10.58 

109. 13 

494.46 

71.39 

16.69 

702.25 
8,688.16 

0.59 

551.J I 

551.90 

6,720.80 

74.88 

110.71 

12. 56 

6,918.95 

131. 61 

1,046.21 

39.49 

1.217.31 

8,136.26 

8,688.16 

The accompanying notes from note I to 36 form an integral part oflhese Standalone Ind AS financial statements . 

As per our report of even date attached 

For B S R & Co. LLP 

Chartered Ac:counlanls 

irmRegistration No. : 101248W/W-l00022 

108044 

For and on behalfof1he Bo,ud ofD;,cclors of ~ 
Candor Kolkata One 1-1;-Tcch Strnctnrcs P, ,vale Lumtcd { 

;C7 c;1tftc:7~ 
Suhrnta Ghosh 
Managing Director 

DIN No. 0008360730 

Place: Gurugram 

Date: 30 Mny 2019 

Alok Agga1"\val 
Director 

DIN No. 00009964 

Place: Gurugram 

Dal.: : 30 May 2019 



Candor Kollrnta One Hi-Tech Structures Private Limited 

(All amounts are in INR million unless othenvise stated) 

Standalone Incl AS statement of profit and loss for the year ended 31 March 2019 

Income 
Revenue from operations 

Other income 

Total income 
Expenses 

Employee benefits expense 

Finance costs 
Depreciation expenses 
Other expenses 

Total expenses 

(Loss)/Prolit before tax 

Tax expense: 
Current tax 

-for current years 
-for earlier years 

Defe1Ted tax 

(Loss)/Prolit for the year 

Other comprehensive income 

Particulars 

Items that will not be reclassified to profit or loss 

- Remeasurement of defined benefit obligations 

Note 

17 

18 

19 

20 

21 

22 

12 

12 

12 

For the year ended 

31 March 2019 

2,020.60 

380.66 

2,401.26 

1.53 

1,577.61 

186.62 

773.95 

2,539.71 

(138.45) 

70 .89 

( 13.35) 

103.15 

(299.14) 

For the year ended 
31 March 2018 

1,860.46 

104.30 

1,964.76 

475.00 

190.14 

734.90 

1,400.04 

564 .72 

123.90 

0.79 

(154.93) 

594.96 

- Income tax related to items that will not be reclassified to profit or loss (rounded off) 

0.01 
(0.00) 

Total comprehensive income for the year 

Earnings per equity slrnre (nominal value of equity share Rs 10 (previous year 
Rs 10) each) 

Basic (in INR) 

Diluted (in INR) 

Significant accounting policies 

27 

2 

0.01 

(299.13) 

(4,153.32) 

(4,153.32) 

594.96 

10,081.10 

10,081.10 

The accompanying notes from note 1 to 36 fonn an integral part of these Standalone Ind AS financial statements. 

As per our report of even date attached 

For B S R & Co. LLP 

Chartered Accountants 
Finn Registration No.: 101248W/W-l00022 

\,,~ 
P vinTuls ~ 
Pa ner 
Me, 1bership No: I 08044 

Date: 30 May 2019 

For and on behalf of the Board of Directors of 

;:;o"''';-Tee>S"~;;;?J 
Subrata Ghosh 
Managing Director 

DIN No. 0008360730 

Alok Agganval 
Director 
DIN No. 00009964 

Place: Gurngram 

Date=✓ 
Place: Gurngram 

Date: 30 May 2019 

A~val 
Chief financial officer Company secretary 

d-¥- Membership No: A45 I 64 

Place: Gurngram ~-{i/:,e Ca/JO', Place: Gurnb>ram 
Date: 30 May 20 I 9 ~ 'v O te: 30 May 2019 

~ g_ 
·c: 7'" 
o._ ru 

<1' ii, 
~ 0 '?, n.::, 

V/J , \ v 
'-1/S t/:)8\,:\<' 



Candor Kolkata One Hi-Tech Structures Private Limited 
(All amounts are in INR million unless otherwise stated) 

Standalone Ind AS statement of cash nows for the year ended 31 March 2019 

Particulars 

Cash now from operating activities : 

(Loss)/Profit before tax 

Adjustments for : 

Depreciation expense 
Gain on derivative instruments at fair value through profit or loss 

Interest income on fixed deposits with banks 

Interest on income tax refund 

Deferred income amortization 

Interest income on inter corporate deposits 

Liabilities no longer required written back 

Credit impaired 

Fixed assets written off 

Provision for employee benefits 

Finance cost 

Operating cash now before working capital changes 

Adjustments : 

(Increase) in other current and non current assets 

Decrease / (Increase) in non current financial assets - loans 

Decrease I (Increase) in current and non current financial assets -other 

(Increase) / Decrease in current financial assets- trade receivables 

Increase/ (Decrease) in current financial liabilities - trade payables 

(Decrease) I Increase in current and non current financial liabilities - others 

Increase / (Decrease) in other current and non current liabilities/ provisions 

Cash nows generated from operating activities 

Income tax paid. net of refund and interest thereon 

Net cash flows generated from operating activities (A) 

Cash flow from investing activities : 

Acquisition of investment property 

Investment in equity instruments of subsidiary (refer foot note 4) 

Acquisition of property, plant and equipment 

Interest received on inter corporate deposits 

Fixed deposits matured*.* 

Fixed deposits made** 

Interest received on fixed deposits with banks 

Inter corporate deposits given 

Inter corporate deposits given, received back 

Net cash now (used in)/ generated from investing activities (B) 

Cash now from financing activities : 

Finance cost paid 

Proceeds from inter corporate deposits 

Repayment of inter corporate deposits 

Proceeds from long-term borrowings 

Proceeds from non convertible bonds 

Repayment of long-term borrowings 

Proceeds from short-term borrowings 

Repayment of short-term borrowings 

Payment for dividend 

Net cash now generated from/ (used in) financing activities (C) 

Net incrcasc/(dccrcasc) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year (refer note 8.2) 

Bank balance 

-in current account 

-in deposit account (with original maturity of 3 months or less) 

Cash and cash equivalents at the end of the year (refer note 8.2) 

For the year ended 
31 March 2019 

(138.45) 

I 86.62 
(47.00) 

(9.56) 
(8.46) 

(19.46) 
(279.06) 

(17.36) 

0.68 
0.03 
0.41 

1,577.62 

1,246.01 

(26.10) 
0.01 

37.69 
(49.81) 

53. 13 

(0.15) 
57.29 

1,318.07 

( 102 31) 

1,215.76 

(1 ,589.56) 
(20.400.00) 

(5.11) 
329.57 

59.49 
(249.66) 

5.94 
(7,100.00) 

525.69 

(28,423.64) 

(1 ,234.33) 

15.116.39 
21 ,000.00 
(7,351.55) 

1,210.00 
(1,210.00) 

27,530.51 

322.63 

109.13 

69.13 
40.00 

109.13 

431.76 

For the year ended 
31 March 2018 

564.72 

190.14 

(3.49) 
( 10.63) 

(6 98) 
(49 84) 
( 15.24) 

4.71 

475.00 

1,148.39 

(8.51) 
(2226) 

( 115.47) 
79 09 

(61.06) 

61.62 
(29.38) 

1,052.42 

( 152.99) 

899.43 

( 141.97) 

(3 28) 
80.15 

(43 39) 
2.19 

164.60 

58.30 

(677.57) 
610.00 
(61000) 

1.410.00 

(253 66) 

1,400.00 
( 1.400.00) 
(1 ,521.61) 

(1,042.84) 

(85.11) 

194.24 

114.24 
80.00 

194.24 



Cnndor Kolkata One Hi-Tech Structures Private Limited 

(All amounts arc in fNR million unless otherwise stated) 

Stamlnlone Ind AS statement of cash flows for the year ended 31 March 2019 

Particulars 

Components of cash :rnd cnsh equivalents nt the end of the year 

Balances with banks 
- in current account 
-in deposit account (with original mah1rity of 3 months or less) 

** Represents fixed deposits with original matuarity of more than 3 months. 

For the year ended 
31 March 2019 

35.74 

396.02 

431.76 

For the yenr ended 
31 March 2018 

69.13 

40.00 

109.13 

I. The cash flow statement lrns been prepared in accordance with "Indirect Method" as set oul on Indian Accounting Standard -7 on "Statement on Cash 
Flows". 

2. Refer note 22(b) for Corporate Social Responsibility expense. 

3. Refer note l l(d) for changes in liabilities arising from financing activities. 
4. During the year, the Company has issued Compulsorily Convertible Debentures to a related party as a consideration for purchase of equity investment in 
a subsidiary. Refer note 32. 

Significant accounting policies (refer note 2) 

The accompanying notes from note I to 36 fonn an integral part of these Standalone Ind AS financial statements. 

As per our report of even date attached 

For B SR & Co. LLP 
Chartered Acco1111ta11ts 
Finn Registration No.: 101248W/W-100022 

Place: Gurugram 
Date: 30 May 2019 

For and on behalf of the Bonrd of Directors of 

Candor Kolknta One Iii-Tech Structures Privntc Limited 

~ ~ ;t'l c;1y'f 
Subrnta Ghosh Alok Aggarwal 
!vfanaging Director 
DfN No. 0008360730 

Place: Gurngram 

Place: Gurugram 
Date: 30 May 20 I 9 

Director 
DIN No. 00009964 

Place: Gurugram 
Date: 30 May 2019 

~ 
Company secretary 

d ¥ Membership No: A45164 

~

,,i--\\e Ca~P,!_ace: Gurngram . 

<u 'Dat : 30 May 2019 

l N 1i 
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Candor Kolkata One l-li•Tech Structures l'rivale Limited 

(All amounts arc in INI{ 111illion unli.:ss otllerwise Slilletl) 

Standalone Intl AS statement o r changes in equity fo r the year ended 31 March 2019 

(a) Equity S h:1.re Capital As at 31 March 2019 

No. or Shares Amount INR million 

Dalnnce at the beginning nnd at lhe end or1 he report in g year 58,510 0.59 

(b) Other Equ i1 v 

Eq uity component or 

ra rt iculars 
co mpound financial 

instrum ents Rct:tincd earnings 

Balance at 31 M:1.rch 2017 9.14 

Profit fo r thi.: )'l!:lT 

Othi.:r conm rehi.:nsivc incomi.: for the ve:t r 

Total conmrehensive inco111c for the year 9. 14 

Dividend declared du rin~ the vcar (n:rer note 310-
Dal:mce at JI M:trch 2018 9.14 

Profit for the vcar 

0 1her comorchl:nsivc income for the war 

Total comnrehcnsive income for the vear 9.14 

Dcbentun.: redemption reserve 

Othcr cauit,· conlribulion 

Balance al 31 March 2019 9.14 

II It represents the equity compom:nt of compound fini'lncial instrumcnts compuh .. -d in accordance with Ind AS. 

Refer note 12 for imp.1ct of deferred tax/liability on equity componenl of compound financial instruments . 

1.468 .78 

59U6 

2,063.74 

(1.521.61) 

542. IJ 
(299.14) 

0.0 1 

243.00 
(243 .00) 

(0.00) 

As at 31 March 2018 

No. or Shares Amount INR million 

58,510 0.59 

Reserves & Sumlus 

C:1pit:1I redemption Debentu re 
reserve redemption reserve 

1111 111111 

0.0~ 

O.D4 

o.~ 

0.0~ 

243 .00 

0.0~ 243.00 

## It represents the focc value of the equity cap ital bought back from the shareholders under buy back schcmc during the year ended 31 r-.farch 20 17. 

Total 

1,477.96 

59U6 

2,072.92 

(1,521.6 1) 

551.3 1 

(299,14) 

0.01 

252.18 

252.18 

### Debcnturc redcmption reserve created on Non Convertibli.: Bonds issued during the year to the extent the company havi.: profits avai labli.: fo r pa)inent of dividcnd (refer Note l l(c)) 

• Dividcnd distribution tax is net of dividend distribution tax credit avnilcd by the Company. 

Significant accoun1ing policies (refer note 2) 

T11e accompanying nolcs from note I lo 36 fom1 an inh .. -gral part of these Standalonc Ind AS financial statements . 

As per our report of even date attached 

101248\V/W-100022 

108044 

Date: 

For :m:J on beh:i.lf of 1he Board or Directors of () 

Cando r Ko lkata One Hi-Tech Stru ct ures Priv:it e Limited 
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Subrata Ghosh 

Managing Director 

DIN No. 0008360730 

Alok Aggarwal 

Director 

DIN No. 00009964 

Place: Gunigram 

D:i.tc: 30 ~fay 20 19 

~~ 
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E
·,<$-1 "·/,)C". M,mlx:rsh ip No: A45164 

Pbcc: Gurugram ~ O,..,, ,lace: Gurugram 

Dale 30Mayl0 ~ V )~;J•"•: 30May20 19 

? l _c, 
;,.JI,)./ ' '?>"' 

1s 1pa1..·1':<'/ 



Candor Kolk:ita One Hi-Tech Structures Privntc Limited 

(All amounts arc in INR million unless otherwise stated) 

Notes to the standalone Ind AS financial statements for the year cndcd 31 March 2019 

Corporate Inform:1tion 
Candor Ko\kata One Hi-Tech Structures Private Limited (formerly known as Unitech Hi-Tech Structures Private Limited) ('the Company') is in the 
business of developing commercial real estate property in India. It is primarily involved in developing and leasing of investment property in IT/ITeS Special 
Economic Zone (SEZ). The Company is developing a project in New Town, Rajarhat, Kolkata. The project has been notified as Special Economic Zone 

(SEZ) by the Government of India. 

The Company has been converted into private company on 21 October 2015 and got its name changed from Unitech Hi-Tech Structures Private Limited to 
Candor Kolkata One Hi-Tech Structures Private Limited on 27 January 2016. 

The Company is domiciled in India and is limited by shares The company has issued bonds during the year on 3rd January 2019 listed in Bombay Stock 
Exchange. The registered office of the Company is located w.e.f. April 9, 2019 at F-83, Profit Centre, Gate No. I, Mahavir Nagar, Near Pizaa Hut, Kandivali 
(W), Mumbai-400067 (erstwhile registered office at 1102, I Ith floor, Tower B, Peninsula Business Park, Senapati Bapat Road, Lower Pare\, Mumbai-
400013). 

2 B:1sis of preparation of financial st:itcmcnts 

a) Basis of prcp:tration 

(i) Statement of Compliance 

These Ind AS Financial Slatements ("financial statements") have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the 
Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, ("the Act") and other relevant provisions of the 
Act. All the amounts included in the financial statements arc reported in million of Indian Rupees and arc rounded to the nearest million, except per share 
data and unless stated otherwise. 

The financial statements are authorised for issue by the Company's Board of Directors on 30 May 2019 

(ii) Historical cost convention 

The financial statements have been prepared under historical cost convention on accrual basis, unless otherwise stated. 

(iii) Changes in Significant Accounting Policies 

The company has initially applied Ind AS 115 from I April 2018 . A number of other new standards and amendments are also effective from I April 2018 
but they do not have a material effect on the Company's financial statements . 

Ind AS I 15 Revenue from contracts with customers 

Effective April I, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how much and when 
revenue is to be recognised. Ind AS 115 replaces Ind AS IS Revenue and Ind AS 11 Construction Contracts. The Company has adopted Ind AS 115 using 
the cumulative effect method. The effect of initially applying this standard is recognised at the date of initial application (i.e. April 1, 2018). 

The Company has revenues primarily from the operating lease rentals and maintaincnce services. Lease rental revenue is scoped out under para 5(a) of the 
Ind AS 115. For other stream of revenue which majorly includes Maintenance services and utility recovery arc non-lease components within a lease 
arrangement and arc covered under Ind AS 115. These services recognised over the period using percentage-of-completion method ('POC method') of 
accounting with contract costs incurred and determining the degree of completion of the pcrfonnancc obligation. 

The standard is applied retrospectively only to contracts that are not completed as at the date of initial application and the comparative infonnation in the 
statement of profit and loss is not restated - i.e. the comparative information continues to be reported under Ind AS 18 and Ind AS 11. Refer note 2(g)(9) ­
Significant accounting policies- Revenue recognition in the financial statement of the Company for the year ended 31 March 201 S, for the revenue 
recognition policy as per Ind AS 18 and Ind AS 11 . 

The impact of the adoption of the standard on the financial statements of the Company is insignificant. 

A nurnbcr of other new standards and amendments are also effective from I April 2018 but they do not have a material impact on company's Ind AS 

financial statements. 

b) Bnsis of measurement 
These financial statements have been prepared on a going concern basis using historical cost convention, except for certain financial assets and financial 
liabilities which have been measured at amortised cost. Refer note 2(g)(5) for accounting policy regarding financial instruments. 

c) functional and presentation currency 
The functional currency of the Company is the Indian rupee. These financial statements arc presented in Indian rupees (in million). Accordingly financial 
information presented in Indian Rupees in million unless otherwise stated Also refer note 2 (g)( I I) for accounting policy in respect of accounting for 

foreign currency transactions. 

d) Signific;mt nccounting judgments, estimates and assumptions 
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets, liabilities, income and expenses and the accompanying disclosures including those of 
contingent liabilities if any. Actual results could differ from these estimates . 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively. 

Assumptions and cstimntion uncertainities 
(i) measurement of useful life, residual values and impairment of property, plant and equipment and investment property (refer note 2(g)( I)) 

(ii) recoverable amount/value in use of property, plant and equipment and investment property (refer note 2(g)(l )) 

(iii) impairment of financial assets (refer note 2(g)(5)(iii)) 
(iv) recognition and measurement of provisions and contingencies. key assumptions about the likelihood and magnitiudc of an outflow of resources (refer 

note 28) 

(v) classification of lease tenn (refer note 17) 



C:indor Kolkata One Hi-Tech Structures Private Limited 

(All amounts arc in INR million unless otherwise stated) 
Notes to the stand:tlonc Ind AS financi:11 statements for the ye:1r ended 31 March 2019 

(vi) fair value recognition and measurement (refer note 24) 
(vii) valuation of compound financial instrument and other financial instrnment (refer note 2(g)(5)) 

(viii) recognition and estimation of tax expense including deferred tax (refer note 12) 
(ix) measurement of defined obligations : key actuarial assumptions (refer note 26) 

e) Measurement of fair values 
The Company's accounting policies and disclosures require the measurement of fai r values, for both financial and non•financial assets and liabi lities. The 
Company has an established control framework with respect to the measurement of fair values. The finance team has overall responsibility for overseeing all 
significant fair value measurements, including Level 3 fair values, and reports directly to the Chief Financial Officer. 

They regularly review significant unobservable inputs and valuation adjustments. If third party infonnation is used to measure fair values then the finance 
team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of Ind AS, including the 
level in the fair value hierarchy in which such valuations should be classified. 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values arc categorised into 
different leve ls in a fair value hierarchy based on the inputs used in the valuation techniques as follows: 

• Level I : quoted prices (unadjusted) in active markets for identical assets or liabilities. 
• Level 2: inputs other than quoted prices included in Level I that arc observable for the asset or liability, either directly (i .e. as prices) or indirectly (i .e. 
derived from prices). 
• Level 3: inputs for the asset or liability that arc not based on observable market data (unobservable inputs). 

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is 
categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement. 

f) Current and non-current cl.1ssification 
The Company presents assets and liabilities in the balance sheet based on current/ non•current classification. 
An asset is classified as current when it satisfies any of the following criteria: 
- it is expected to be realized in, or is intended for sale or consumption in, the Company's normal operating cycle. 
- it is held primarily for the purpose of being traded; 
• it is expected to be realized within 12 months after the reporting date; or 
• it is cash or cash equivalent unless it is res tricted from being exchanged or used to settle a liability for at least 12 months after the reporting date. 

A liability is classified as current when it satisfies any of the following criteria: 
• it is expected to be settled in the Company's nonnal operating cycle; 
- it is held primarily for the purpose of being traded; 
- it is due to be settled with in 12 months after the reporting date; or 
• the Company docs not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability 

that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification. 

Current assets/liabilities include current portion of non•current financial assets/liabilities respectively. All other assets/ liabilities are classified as non• 
current. Deferred tax assets and li'abilities are classified as non-current assets and liabilities. 

Operating cycle 

Based on the nature of the operations and the time between the acquisition of assets for processing and their realisation in cash or cash equivalents, the 
Company has ascertained its operating cycle as twelve months for the purpose of current/non•current classification of assets and liabilities. 

g) Signific:int accounting policies 

1) Invesmcnt property an_<l property, plant and equipment 
Recognifio11 and measurement 

Investment properties consists of commercial properties which are primarily held to cam rental income and commercial developments that arc being 
constructed or developed for future use as commercial properties. 

Investment property and property, plant and equipment are initially measured at cost. Subsequent to the initial measurement, Investment property and 
property, plant and equipment is measured at cost less accumulated depreciation and accumulated impairment losses, if any. 

The cost of commercial development properties includes direct development cost, realty taxes and borrowing cost directly attributable to the development. 
The Company has outsourced project management to the third party, any expense relation to project management is capitalised as per the tem1s of the 
agreement with the third party on accural basis. 

Cost of an item of property, plant and equipment comprises the purchase price, including import duties and other non•rcfundable purchase taxes, and any 
directly attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates arc deducted in arriving at the 
purchase price. 

If significant parts of an item of property, plant and equipment have different useful lives. then they are accounted for as separate items (major components) 
of property, plant and equipment. Likewise, on initial recognition expenditure to be incurred towards major inspections and overhauls are required to be 
identified as a separate component and depreciated over the expected period till the next overhaul expenditure. Also refer note 2(g)(5)(vii) for accounting 
policy with respect to borrowing cost capitalisation. 

Effective I April 2015, the Company had transitioned to Ind AS and the transition was carried out in accordance of Ind AS 101 "First time adoption of 
Indian Accounting Standards" and for permitted exemption opted to continue with the carrying value for all of its investment proeprty and property, plant 
and equipment and intangible assets as recognised in the financial statements prepared under Previous GAAP and use the same as deemed cost in the 
financial statement as at the transition date. 



Candor l(olkat;.1 One Iii-Tech Structures Private Limited 

(All amounts arc in INR million unless otherwise stated) 

Notes to the standalone Ind AS lin:incial statements for the year ended 31 l\'l:lrch 2019 

Subsequent expenchturc am/ di.rposal 

Subsequent expenditure is capitalised to the investment property and property, plant and equipment's canying amount only when it is probable that future 
economic benefits associated with the expenditure will flow to the Company and the cost of the item can be measured reliably. All other repairs and 
maintenance costs arc expensed when incurred. When part of a investment property and property, plant and equipment is replaced, the carrying amount of 
the replaced part is derecognised. 

Any gain or loss from disposal ofa investment property and property, plant and equipment is recognised in Statement of profit and loss . 

Depreciation 
Investment property and property, plant and equipment are depreciated using the straight-line method over their estimated useful lives. The useful life has 
been dctem1ined based on technical evaluation performed by the management's expert. 

Management's assessment of independent technical evaluation/advice takes into account, inter a\ia, the nature of the assets, the estimated usage of the 
assets, the operating conditions of the assets, past history of replacement and maintenance support. 

The asset's residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. 

The useful lives of the investment property and property, plant and equipment is tabulated as below: 

Particulars Useful Life (Years) 

Buildings 
Plant and Machinerv 

Furniture and Fixtures 
Electricity fittings 

Diesel Genset 

Air conditioner 
Office Equipment 

Computer 

Depreciation on additions (disposals) is provided on pro-rata basis i.e from (upto) the date on which asset is read for use (disposed off). 
Leasehold improvements are depreciated over primary period of lease or the useful life of the asset, whichever is lower. 

2) Impairment of property, plant and equipment and investment property 

60 
5 - 15 

10 
10 
15 

5 - 15 

5 
3-6 

The canying amounts of assets arc reviewed at each reporting date if there is any indication of impaim1ent based on internal/external factors. An 
impairment loss is recognised wherever the canying amount of an asset (or cash generating unit) exceeds its recoverable amount. The recoverable amount 
is the greater of the asset's (or cash generating unit's) net selling price and value in use. In assessing value in use , the estimated future cash flows are 
discounted to their present value using a pre-tax discount rate that re0ects current market assessments of the time value of money and risks specific to the 
asset. 

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life. 

3) Employee benefits 

Employee benefits include gratuity and compensated absences. 

Post Employment Benefits 

Defined benefit plans 

For defined benefit plans in the fonn of gratuity fund is determined using the Projected Unit Credit method, with actuarial valuations being carried out at 
each balance sheet date . Actuarial gains and losses arc recognised in the Statement of Profit and Loss in the period in which they occur. Past service cost is 
recognised immediately to the extent that the benefits are already vested and otherwise is amortised on a straight-line basis over the average period until the 
benefits become vested. 

Under the PUC method a projected accrued benefit is calculated at the beginning of the period and again at the end of the period for each benefit that will 
accrue for all active members of the plan. The projected accrued benefit is based on the plan accrual fom1ula and service as at the beginning and end of the 
period, but using member's final compensation, projected to the age at which the employee is assumed to leave active service. The plan liability is the 
actuarial present value of the projected accrued benefits as on the date of valuation. 

Short-term employee benefits 

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during 
the year when the employees render the service. These benefits include pcrfom1ance incentive and compensated absences which are expected to occur 
within twelve months after the end of the period in which the employee renders the related service. 

The cost of short-tenn compensated absences is accounted as under. 

(a) in case of accumulated compensated absences, when employees render the services that increase their entitlement of future compensated absences; and 

(b) in case of non-accumulating compensated absences, when the absences occur. 

01her long-term employee benefits 

The employees of the Company are entitled to long term benefit by way of accumulating compensated absences. Cost oflong-tenn benefit by way of 
accumuating compensated absences arising during the tenure of the service is calculated taking into account the pattern of availment of leave. Compensated 
absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related service are recognised 
as a liability at the present value of the defined benefit obligation based on actuarial valuations as at the balance sheet date by an independent actuary using 
the Projected Unit Credit method. 
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4) Investment in Subsidiaries 

Invcstme·nts in subsidiaries are stated at cost less provision for impairment losses, ir any. Investments arc tested for impaim1ent whenever an event or 
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the carrying 
amount of investments exceeds its recoverable amount. If, in a subsequent period, recoverable amount equals or exceeds the carrying amount, the 
impainncnt loss recognised is reversed accordingly. 

On disposal of investments in subsidiaries, the difference between net disposal proceeds and the carrying amounts arc recognized in the Statement of Prolit 
and Loss. 

The Company has elected to measure its investments in subsidiaries at cost as per the para 10 of Ind AS 27. 

5) Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 

(i) Financial Assets - Recognition 

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs 
that arc attributable to the acquisition of the financial asset. 

Clmsification and .rnbseqmml meas11re111e11I 

For purposes of subsequent measurement, financial assets arc classified in four categories : 
• Debt instruments al amortised cost 
A 'debt instrument' is measured at the amortised cost if both the following conditions are met: 
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
b) Contractual tem1s of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount 
outstanding. 

After initial measurement, such financial assets arc subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost 
is calculated by taking into account any discount or premium on acquisition and fees or costs that arc an integral part of the EIR. The EIR amortisation is 
included in interest income in the statement of profit and loss. The losses arising from impainncnt are recognised in the statement of profit and loss. 

• Debi im·trwmmls at/air value through other comprelwnsive income (FVOCI) 
A 'debt instrument' is classified as at the FVOCI if both of the following criteria arc met: 
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets , and 
b) The asset's contractual cash flows represent SPPL 

Debt instruments included within the FVOCI category arc measured initially as well as at each reporting date at fair value. Fair value movements arc 
recognized in the other comprehensive income (OCI). However, the Company recognizes in1erest income, impainncnt losses and reversals and foreign 
exchange gain or loss in statement of profit and loss. On dcrccognition of the asset, cumulative gains or losses previously recognised in OCI is reclassified 
from the equity to statement of profit and loss. Interest earned whilst holding FVOCI debt instrument is reported as interest income using the EIR method. 

• Debt iustrumellls at/air ,·alue through profit or loss (FVfPL) 
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortised cost or as 
FVOCI, is classified as at FVTPL. 

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVOCI criteria, as at FVTPL. However, such 
election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as 'accounting mismatch'). The Company 
has not designated any debt instrument as at FVTPL. 

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in Statement of profit or loss. 

• Equity instruments measured at fair value through other comprehensive income (PVOCI) 
All equity investments in scope oflnd AS I 09 arc measured at fair value. Equity instruments which are held for trading arc classified as at FVTPL. For all 
other equity instruments, the Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. 
The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable. 

If the Company decides to classify an equity instrument as at f-VOCI, then all fair value changes on the instrument, excluding dividends, are recognized in 
the OCI. There is no recycling of the amounts from OCI to statement of profit and loss, even on sale of investment. However, the Company may transfer the 
cumulative gain or loss within equity. 

Equity instrument in subsidiary is measured al cost {Refer note 2(g)(4)} 
Equity instruments included within the FVTPL category arc measured at fair value with all changes recognized in Statement of profit and loss . 

(ii) Financial Assets - Derccognition 
A financial asset (or, where applicable, a part ofa financial asset or part ofa group of similar financial assets) is primarily dcrecognized (i .e ., removed from 
the Company's balance sheet) when: 
• The rights to receive cash flows from the asset have expired, or 
• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without 
material delay to a third party under a 'pass-through' arrangement; and either (a) the Company has transferred substantially all the risks and rewards or the 
asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset. 
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(iii) Impairment of financial assets 

The Company recognizes loss allowance using the expected credit loss (ECL) model for the financial assets which arc nol fair va lued through profit or loss. 
Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all financial assets with 
contractual cash flows other than trade receivable, ECLs arc measured at an amount equal to the 12-month ECL, unless there has been a significant increase 
in credit risk from initial recognition in which case those are measured at lifetime ECL. The amount of EC Ls (or reversal) that is required to adjust the loss 
allowance at the reporting date to the amount that is required to be recognised as an impai rment gain or loss in the Statement of Profit and Loss. 

(iv) Financial liabilities - Recognition & Subsequent measurement 

The Company's financial liabilities are initially measured at fair value less any attributable transaction costs. Subsequent to initial measurement, these are 
measured at amortised cost using the effective interest rate ('EIR1

) mcthqd . 

The Company's financial liabilities include trade and other payables, Loans, non-convertible bonds, compulsory convertible debentures and borrowings 
including bank overdrafts. 

The measurement of financial liabilities depends on their classification, as described below: 

• Financial liabilities at fair 1•a/11e through profit or loss 
Financial liabilities at fair value through Statement of profit or loss include financial liabilities held for trading and financial liabilities designated upon 
initial recognition as at fair value through Statement of profit or loss . Financial liabilities arc classified as held for trading if they arc incurred for the 
purpose of repurchasing in the near tenn. This category also includes derivative financial instruments entered into by the Company that are not designated 
as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they 
are designated as effective hedging instruments. 

Gains or losses on liabilities held for trading arc recognised in Statement of profit and loss. 

Financial liabi lities designated upon initial recognition at fair value through Statement of profit or loss arc designated as such at the initial date of 
recognition, and only if the criteria in Ind AS I 09 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own 
credit risk arc recognized in OCI. These gains or losses are not subsequently transferred to statement of profit and loss . However. the Company may transfer 
the cumulative gains or losses within equity. All other changes in fair value of such liability arc recognised in Statement of profit and loss. 

• Financial liabilities at amortised cost {Loans, Compulsorily convertible debentures and Non-convertible debentures) 

Afier initial recognition, interest-bearing loans, borrowings and non-convertible debentures are subsequently measured at amortised cost using the EIR 
method. Gains and losses arc recognised in statement of profit and loss when the liabilities are derecognised as well as through the ErR amortisation 

process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR 
amortisation is included as finance costs in Statement of profit and loss. 

(v) Financial liabilities - Derecognition 

A financial liability is dcrccognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is 
replaced by another from the same lender on substantially different tenns, or the tenns of an existing liability are substantially modified, such an exchange 
or modification is treated as the derecognition of the original liability and the recognition ofa new liability. The difference between the carrying amount ofa 
financial liability that has been extinguished or transferred to another party and the consideration paid, including any non-cash assets transferred or 
liabilities assumed, is recognised in the Statement of profit and loss as other gains/(losses). The difference in the respective carrying amounts is recognised 

in Statement of profit and loss. 

(vi) Compound financial instruments 
Compound financial instruments issued by the Company comprise convertible debentures denominated in Indian Rupees that can be converted to ordinary 
shares at the option of the holder and issuer, when the number of shares to be issued is fixed and docs not vary with changes in fair value. 

The liability component of compound financial instruments is initially recognised at the fair value of a similar liability that does not have an equity 
conversion option. The equity component is initially recognised at the difference between the fair value of the compound financial instrun:ient as a whole 
and the fair value of the liability component. Any directly attribu~able transaction costs are allocated to the liability and eq~1ity components in proportion to 
their initial carrying amounts. 

Subsequent to initial recognition, the liability component of a compound financial instrument is measured at amortised cost using the EIR method. The 
equity component of a compound financial instrument is not remeasured. 

Interest related to the fin ancial liability is recognised in Statement of profit and loss . On conversion at maturity and early conversion, the financial liability is 

reclassified to equity and no gains or losses are recognised. 
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Notes to the standalone Ind AS financi:il statements for the year ended 31 M:1rch 2019 

(vii) Income/loss recognition 

• !11terest income 
Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts 
estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial asset. While calculating the 
effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument {for example, 
prepayment, extension, call and similar options) but does not consider the expected credit losses. 

• Burrowing costs 
Borrowing cost includes interest expense as per effective interest rate (EIR) and exchange differences arising from foreign currency borrowings to the 
extent they arc regarded as an adjustment to the interest cost. 

Borrowing costs associated with direct expenditures on properties under development or redevelopment or property, plant and equipment are capitalized. 
The amount of borrowing costs capitalized is determined first by borrowings specific to a property where relevant, and then by a weighted average cost of 
borrowings to eligible expenditures after adjusting for borrowings associated with other specific developments. Where borrowings are associated with 
specific developments, the amount capitalized is the gross borrowing costs incurred less any incidental investment income. Borrowing costs arc capitalized 
from the commencement of the development until the date of practical completion. Capitalisation of borrowing costs is suspended and charged to the 
Statement of profit and loss during the extended periods when the active development on the qualifying assets is interrupted. 

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, 
where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest 
rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, 
extension, call and similar options) but docs not consider the expected credit losses. 

(viii) Embedded derivatives 

Derivatives embedded in a host contract that is an asset within the scope of Ind AS I 09 are not separated. Financial assets with embedded derivatives are 
considered in their entirety when detennining whether their cash flows are solely payment of principal and interest. 

Embedded derivatives closely related to the host contracts arc not separated. Derivatives embedded in all other host contract are separated only if the 
economic characteristics and risks of the embedded derivative are not closely related to the economic characteristics and risks of the host and arc measured 
at fair value through profit or loss . The company has seperated the derivative component of compulsorily convertible debenture issued during the year (refer 
note 32) and measuered at FVTPL. 

6) Lease payments 
In respect of assets taken by the Company on operating leases, the total lease rentals are charged to the statement of profit and loss on a straight line basis 
over the lease term unless another systematic basis is more representative of the time pattern of the benefit. Initial direct costs incurred specifically for an 
operating lease are recognised as an expense in the Statement of profit and loss in the period in which they are incurred. 

7) Provisions 
A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources embodying 
economic benefits will be required to settle the obligation, in respect of which a reliable estimate can be made of the amount of the obligation. 

8) Contingent liabilities 
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or 
more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable that an outflow of 
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be 
recognised because it cannot be measured reliably. The Company docs not recognise a contingent liability but discloses its existence in the financial 

statements. 

9) Revenue recognition 
Effective April I, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how much and when 
revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts. The Company has adopted Ind AS 115 using 
the cumulative effect method. 

Revenues arc measured based on the transaction price, which is the consideration, net of tax collected from customers and remitted to government 
authorities such as Goods and services tax, service tax and applicable discounts service level credits, price concessions and allowances. The computation of 
these estimates using expected value method involves significant judgment based on various factors including contractual terms, historical experience, 

expense incurred etc. 

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled receivables (only 
act of invoicing is pending) when there is unconditional right to receive cash and only passage of time is required as per contractual tem1s. Contract 
liabilities are recognised when there are billings in excess of revenues. Contract liabilities relate to the advance received from customers and deferred 
revenue against which revenue is recognised when or as the performance obligation is satisfied. 

(i) Income from Operating Lease Rentals 
Assets given by the Company under operating lease arc included in investment property. Lease income from operating leases is recognised in the Statement 
of pro lit and loss on a straight line basis over the non cancellable period of the lease term unless another systematic basis is more representative of the time 
pattern in which benefit derived from the leased asset is diminished. Costs, including depreciation, incurred in earning the lease income are recognised as 
expenses. Initial direct costs incurred specifically for an operating lease arc recognised in the Statement of profit and loss in the period in which they are 

incurred. 

Rental income from investment property is recognised as part of revenue from operations in the Statement of profit and loss on a straight line basis over the 
non-canccllable period oflease term except where the rentals are structured to increase in line with the expected general inflation. 
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(ii) Operations am/ mai111e11a11ce income. 

Operations and maintenance income consists of revenue earned from the provision of daily maintenance, security and administration services, and is 
charged to tenants based on the occupied lcttable area of the properties. Income is recognised as per terms of contract entered into with tenants which is 
recognised on a time proportion basis. 

For impact of Ind AS 115 effective April I, 2018- Refer note 2(a)(iii) 

10) Property man:, gcrncnt fees 

The Company have minimal number of employees and has outsourced the property management activities to third parties. Any expense in relation to 
property management is charged to Statement of profit and loss as per the terms of the agreement with the third party on accrual basis. 

11) Accounting for Foreign currency transactions 

Items included in the financ ial statements of the Company arc measured using the currency of the primary economic environment in which the Company 
operates (' the functional currency'). The financial statements arc presented in Indian rupee (INR), which is the Company's functional and presentation 
currency. 

Foreign currency transactions in currencies other than the functional currency are translated into the functional currency using the exchange rates at the 
dates of the transactions . Foreign exchange gains or losses resulting from the settlement of such transactions and from the translation of monetary assets and 
liabilities denominated in foreign currencies at year end exchange rates are generally recognised in the Statement of profit and loss. 

12) Income tax 

Income tax expense comprises current and deferred tax. It is recognised in Statement of profit and loss except to the extent that it relates to items recognised 
directly in equity or other comprehensive income, in which case it is recognised in equity or in other comprehensive income. 

Current tax 
Current tax comprises of the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or 
receivable in respect of earlier years. The amount of current tax payable or receivable is the best estimate of the tax amount expected to be paid or received 
that reOects uncertainty related to income taxes, if any. It is measured using tax rates enacted or substantively enacted at the reporting date. Current tax 
assets and liabilities arc offset only when they relate to income taxes levied by the same tax authority on the same taxable entity, but they intend to settle 
current tax liabilities and assets on a net basis or their tax assets and liabi lities will be realised simultaneously. 

Deferred tax 
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and tax 
bases/amounts used for taxation purposes. 

Minimum Alternative Tax (' MAT') under the provisions of the Incomc•tax Act, 1961 is recognised as current tax in the Statement of profit and loss. The 
credit available under the Act in respect of MAT paid is recognised as an asset only when and to the extent there is convincing evidence that the company 
wi ll pay normal income tax during the period for which the MAT credit can be carried fonvard for set·ofT against the nonnal tax liability. MAT credit 
recognised as an asset is reviewed at each balance sheet date and written down to the extent the aforesaid convincing evidence no longer exists. 

Deferred tax liabilities arc recognised for all taxable temporary differences, except: 
- \\/hen the deferred tax liabili ty arises from the initial recognition of goodwill or an asset or liabi li ty in a transaction that is not a business combination and, 
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss. 

Deferred tax is measured at the tax rates that arc expected to be applied to temporary differences when they reverse, based on the laws that have been 
enacted or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax 
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend 
to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized simultaneously. 

A deferred tax asset is recognised for unused tax losses, deductible temporary differences and MAT credit available, to the extent that it is probable that 
future taxable profits will be available against which they can be utilised (and in case of MAT, during the specified period, i.e., the period for which MAT 
credit is allowed to be carried fonvard). Deferred tax assets arc reviewed at each reporting date and are reduced to the extent that it is no longer probable 
that the related tax benefit will be realized. Further, no defc1TC:d tax asset/liabilities are recognised in respect of timing differences that reverse within tax 
holiday period. 

13) Segment reporting 

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. 

Identification of segments: 

In accordance with Ind AS I 08- Operating Segment, the operating segments used to present segment information are identified on the basis of information 
reviewed by the Company's management to allocate resources to the segments and assess their performance. An operating segment is a component of the 
Company that engages in business activities from which it earns revenues and incurs expenses, including revenues and expenses that relate to transactions 
witl1 any.of the Company's other components. 

Results of the operating segments are reviewed regularly by the board of directors which has been identified as the chief operating decision maker (CODM), 
to make decisions about resources to be allocated to the segment and assess its perfomiance and for which discrete financial information is available. 

14) E:1rning:s per share 
Basic earnings per share are calculated by dividing the profit or loss for the period attributable to equity shareholders by the weighted average number of 
shares outstanding during the period. 
For the purpose of calculating diluted earnings per share, the Statement of profit and loss for the period attributable to equity shareholders and the weighted 
average number of shares outstanding during the period arc adjusted for the effects of all dilut ive potential equity shares. 
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15) Cash non· statement 

Cash flows arc reported using indirect method as set out in Ind AS -7 "Statement of Cash Flows", whereby profit/ (loss) before extraordinary items and tax 
is adjusted for the effects of transactions of non-cash nature and any deferrals or accmals of past or future cash receipts or payments. The cash flows from 

operating, investing and financing activities of the Company are segregated based on the available information. 

16) Cnsh and cash equivalents 

Cash and cash equivalents comprise cash at bank and on hand and shorHenn money market deposits with original maturities of three months or less that arc 
readily convertible to known amounts of cash and which arc subject to an insignificant risk of changes in va lue. 

h) Stand:1rds issued but not yet effective 

I) Ind AS 116-Lcascs 
Ind AS 116 will replace the existing leases standard, Ind AS 17 Leases (Ind AS I 7) and sets out the principles for the recognition, measurement, 

presentation and disclosure of leases for both lessees and lessors. It introduces a single, on-balance sheet lessee accounting model for lessees. A lessee 
recognises present value of the lease payment (discounted using incremental borrowing rate or interest rate implicit in the lease) as right-of-use asset 

representing its right to use the underlying asset and a lease liability representing its obligation to make lease payments and lease rent expense wi ll be 

replaced with the amortization of right-of use-asset and interest accrued on lease liability. The standard also contains enhanced disclosure requirements for 
lessees and will have consequential impact on cash flows categories as well. The new standard substantially carries fon.vard the lessor accounting 

requirements in Ind AS 17. 

The Company will adopt Ind AS I I 6 effective annual reporting period beginning I April 2019 using the modified retrospective approach. Therefore, the 
cumulative effect of adopting new standard will be recognized as an adjustment to the opening balance of retained earnings at l April 2019, with no 

restatement of comparative information. 

The Company has completed an initial assessment of the potential impact on its Standalone Ind AS financial statements but has not yet completed its 

detailed assessment. The quantitative impact of adoption of Ind AS 11 6 on the Standalone Ind AS financial statements in the period of initial application is 
not reasonably estimable as at present. 

2) Ind AS 12 - !ucome taxes (amendments relating to income tax co11sequc11ccs of dividend and 1111ccrtai11ty over income tax trcat111e11tJ~ 

The amendment relating to income tax consequences of dividend clarify that an entity shall recognise the income tax consequences of dividends in profit or 
loss, other comprehensive income or equity according to where the entity originally recognised those past transactions or events. The Company does not 

expect any impact from this pronouncement. It is relevant to note that the amendment docs not amend situations where the entity pays a tax on dividend 
which is effectively a portion of dividends paid to taxation authorities on behalf of shareholders. Such amount paid or payable to taxation authorities 
continues to be charged to equity as part of dividend, in accordance with Ind AS 12. 

The amendment to Appendix C of Ind AS 12 specifies that the amendment is to be applied to the dctennination of taxable profit (tax loss), tax bases, unused 
tax losses, unused tax credits and tax rates, when there is uncertainty over income tax treatmenls under Ind AS 12. It outlines the following: (I) the entity 
has to use judgement, to determine whether each tax treatment should be considered separately or whether some can be considered together. The decision 

should be based on the approach which provides better predictions of the resolution of the uncertainty (2) the entity is to assume that the taxation authority 
will have fu ll knowledge of all relevant information while examining any amount (3) entity has to consider the probability of the relevant taxation authority 

accepting the tax treatment and the detem1ination of taxable profit (tax loss). tax bases, unused tax losses, unused tax credits and tax rates would depend 
upon the probability. The Company docs not expect any s ignificant impact of the amendment on its financial statements. 

3) Ame11d111e111 to Jud AS 19, Employee Benefits- p/011 ame11dme111, curtailmellf orsct1/e111e11t 
The amendments clarify that if a plan amendment , curtailment or settlement occurs, it is mandatory that the current service cost and the net interest for the 
period after the re•mcasurement are determined using the assumptions used for the re-measurement. In addition, amendments have been included to clarify 

the effect of a plan amendment, curtailment or settlement on the requirements regarding the asset ceiling. The Company docs not expect this amendment to 
have any significant impact on its financial statements. 

4) A111c11d111e11t to Ind AS 2 3, Borrowing Costs 

The amendments clarify that if any specific borrowing remains outstanding after the related asset is ready for its intended use or sale, that borrowing 

becomes part of the funds that an entity borrows generally when calculating the capitalisation rate on general borrowings. Since this just being a 
clarification, the Company docs not expect any impact from this ammcndment. 

5) Ind AS I 09 - Prepayment Features with Negative Compcusatio11 

The amendments re late to the exist ing requirements in Ind AS I 09 regarding tennination rights in order to allow measurement at amortised cost (or, 
depending; on the business model, at fair value through other comprehensive income) even in the case of negative compensation payments. The Company 

does not expect this amendment to have any impact on its financial statements. 
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3 p , .., , ... •T • """""" n••~ .. ~ ••• •••• - •n 

Gross block 
Partic 11l:1 rs D:1l:111ce ns at Dispos:ils/ 

Additions 
1 Ap ril 2018 Adj11sl1neuls 

Assets (s ite) 
Air conditioner 0.54 
Office equipments 2.83 
Furniture and fixtures 8.60 
Comouters 0.55 0.02 
Sul, tota l 12.52 - 0.02 

Assets (maintenance) 
Oflice equ ipments 2.06 0.53 
Furniture and fixtures 0.34 1.07 
Plant and machinery 12.47 3.49 
Comouters 0.27 0.03 0.03 
Sul, total 15.14 5.12 0.03 

TOTAL 27.66 5.12 0.05 

Gross l, lock 
Parliculnrs Dal:111ce ns at Disposnls/ 

Additions 
I April 2017 Adjustments 

Assets (site) 
Air conditioner 0.54 
Office equipments 2.82 0.0 1 
Furniture and fixtures 8.60 
Computers 0.46 0.09 
Sub lotnl 12.42 0.10 

Assets (mainte11:111cc) 
Office equipments 0.95 I.I I 
Furniture and fixtures 0.10 0.24 
Plant and machinery 10.78 1.69 
Comouters 0. 14 0. 13 
Sub total 11.97 3.17 -

TOTAL 24.39 3.27 -

Dain nee ns at Il:1lnnce as nl 
31 March 2019 1 April 2018 

0.54 0.50 
2.83 2.73 
8.60 4.67 
0.53 0.45 

12.50 8.35 

2.59 0.60 
1.41 0.09 

15 .96 1.96 
0.27 0. 15 

20.23 2.80 

32.73 I J.15 

llalnnce ns at llal:rnce :1s al 
31 l\<l:trch 2018 1 A11r il 2017 

0.54 0.26 
2.83 2.51 
8.60 3.13 
0.55 0.41 

12.52 6.3 1 

2.06 0.33 
0.34 0.04 

12.47 1.00 
0.27 0.10 

15.1 4 1.47 
27.66 7.78 

Refer note 11 in respect of property, plant and equipment given as security in respect of secured borrowing raken from banks/others. 
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Accumul:Hed denreci:1 lion 

Charge for the Disposnls/ D:1lance :1s at 
yenr Adjustments 31 March 2019 

0.02 - 0.52 
0.08 2.81 
I.SJ 6.20 
0.04 0.01 0.48 
1.67 0.01 10.01 

OJI - 0.91 
0.11 0.20 
1.50 3.46 
0.06 0.0 1 0.20 
1.98 0.01 4.77 

3.65 0.02 14.78 

Acc1111111l11tcd deprcci.ttion 

Cha rge for the Dispos:1 ls/ ll:1lance as at 
ye.i r Adjustments 31 March 2018 

0.24 0.50 
0.22 2.73 
1.54 4 .67 
0.04 0.45 
2.04 - 8.35 

0.27 0.60 
0.05 0.09 
0.96 1.96 
0.05 0.15 
1.33 2.80 
3.37 lI.15 

~ 

Net block 

D:1lance as nt B:11:rnce 11s :1t 

31 March 2019 31 March 2018 

0.02 0.04 
0.o2 0.11 
2.40 3.93 
0.05 0.10 
2.49 4.17 

1.68 1.46 
1.21 0.25 

12.50 10.51 
0.07 0.12 

15.46 12.34 

17.95 16.51 

Net bloc k 

llal:rnce as nt 
31 March 2018 

0.04 
0.10 
3.93 
0.10 
4. 17 

1.46 
0.25 

10.51 
0.12 

12.34 
16.51 

Dal:rncc as :11 
31 March 2017 

0.28 
0.3 I 
5.47 
0.05 
6.1 1 

0.62 
0.06 
9.78 
0.04 

10.50 
16.61 
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C:111dor Kolk:, ta One Hi-Tech Structures Privnl e Lim ited 

(A ll amounts are in INR million un less otherwise sta led) 

Notes to the St:rndalone Ind AS fin anc i:11 statements for the yea r ended 31 l\farch 201 9 

4 Invcslmcnt properly 

Pnrtic ul:trs 

Investment properly - (conslrucled), g iven on 

opern ting le:1 se 

Furn iture and fi xture 

A ir conditioner 

Plant and mach inery 

Computer & Hardware 

Freeho ld land (refer note (vi) below) 

B uilding 

Electric eq ui pments 

Sub totn l 

Investment property - under development 

Work in progress 

TOTAL 

P:1rticulars 

Inves tment property - (constructed), g iven on 

o pera ting lease 

Furn it ure and fi xtu re 

Air conditioner 

Plant and machinery 

Computer & Hardw.ire 

Freeho ld land (re fer note (vi) below) 

Bu ilding 

Electric ea uioments 

Su b to t:tl 

Inves tme nt pro 11erty - under development 

Work in progress· 

TOTA L 

Gross block 

Bnl:mce as at Dis11 0s11 ls/ 
I April 2018 

Additions 
A dj 11 s tments 

59.62 15.00 
474.45 187.34 
269.08 215.34 

1.88 
1,242.95 

4,840.98 2,265.8 1 
11 7.05 161.04 

5,76 1.1 8 4,089.36 -

2,272.02 582.01 2,844.53 

8,033.20 4,67 1.37 2,844.53 

Gross block 

Bnlance :1 s nt 

I April 2017 
A ddit ions 

59.62 
474.45 
269.08 -

4,840.98 
117.05 

5,761.18 

1,9 11.36 360.66 

7,672.54 360.66 

.\~0va1,, 
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Disposnls/ 

Adjustm ents 

. 

Ballrnce :t s at 
31 Ma rch 201 9 

74.62 
661.79 
484.42 

1. 88 
1,242.95 
7, 106.79 

278.09 
9,850.54 

9.50 

9,860.04 

13:\ lnnce as at 

31 March 201 8 

59.62 
474.45 
269.08 

4,840.98 
11 7.05 

5,761.1 8 

2,272.02 

8,033.20 

~ 

Accumula ted deprecintion Net block 

Bal:rnce ns at Disposrils/ B:,lancc as at Balance as nt Balan ce :1s at 
I April 2018 

Charge for the year 
Adjus tments 31 March 2019 31 March 2019 31 March 2018 

37.08 8.05 45. 13 29.49 22.54 
123 .94 42. 18 166.12 495.67 350.5 1 
74.43 25.16 - 99.59 384 .83 194.65 

0.23 - 0.23 1.65 
1,242.95 

257. 10 92.80 349.90 6,756.89 4,583.8 8 
78.98 16.20 95.18 182.9 1 38.07 

571,53 184.62 - 756.1 5 9,094.39 5, 189.65 

9.50 2,272.02 

571.53 184.62 756.15 9, 103.89 7,461.67 

Accu mul::tlcd dcnrec iation Net block 

B:1lance as nt Disposals/ Ba la nce ns :11 Bala nce ns :1t Balance ns at 
1 April 201 7 

C h:1rge for the ye:ir 
Adj ustments 31 Ma rch 20 18 31 March 2018 31 Ma rch 201 7 

25. 15 11.93 37.08 22.54 34.47 
82.64 41.30 123 .94 350.5 1 391.8 1 
49.64 24.79 74.43 194.65 219.44 

-
-

171.43 85 .67 257.10 4,583 .88 4,669.55 
53 .86 25 .12 - 78.98 38 .07 63 .19 

382.72 188.8 1 571.53 5,189.65 5,378.46 

2,272.02 1,9 11.36 

382.72 188.81 - 571,53 7,461.67 7,289.82 

~ ~ ~ ---



Nore: 
(i) Borrowing costs capitalised during the year amounts to Rs.199.38 million (Previous year - Rs. 181.88 million) (refer note 20). Capitalisation rate for the year I 0.23 % (previous year 9.07%). 

(ii) Refer note 17 for future min imum lease payments under non cancellable operating lease in respect of investment property given on lease. 

(iii) The fair value of investment property (including under development) as at 31 March 2019 amounts to Rs.23,628 million (previous year Rs .16,509 million), as per va luations performed by external property valuers. Valuations performed by the va luer were 
based on active market prices, adjusted for any difference in the nature, location or condition of the specific property. 

(iv) The Company being a SEZ developer, has restriction to sell the land in Special Economic Zone. Further there are no contractual obligations to purchase, construct or develop investment property or for repairs, maintenance and enhancements . 
(v) Refer nolc 11 in respect of investment property given as security in respect of secured borrowing taken from banks/others. 

(vi) The company in earlier years had obtained the leasehold rights of land measuring 45.403 acres for total term of90 years and had developed a commercial rea l estate project on the said land. During the current year, the company has purchased the freehold 
rights of the said land through auction convened by Supreme Court of India for a consideration of INR 407.50 million. Also, the Company has further acquired additional freehold land measuring 2.98 acres for a consideration of INR 706.20 million (excluding 
other anc illary cost). 

(vii) Information rcg:irding income and expenditure of Investment property: 

Rental and maintenance income derived from investment'property 

Less: Direct operating expenses generating rental income 

Less: Direct operating expenses that did not generate rental income 

Profit arising from investment property before depreciation and indirect expenses 

(viii) Reconciliation for total depreciation expense: 

Total depreciation on property, plant and equipment for the year 

Total depreciation on investment propeny for the year 

Less:- Depreciation during the construction period on site assets - capitalised 

Depreciation expense 
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For the year ended For the year ended 

31 March 2019 31 March 2018 

2,020.60 1,860.46 

(738.47) (701.78) 

(35.47) (33.12) 

1,246.66 1,125.56 --

3.65 3.37 

184.62 188.81 

(1 .65) (2.04) 

186.62 190.14 

~ 



C:uulor Koll,::1(:1 One Iii-Tech Structures Prirntc Limitctl 
(All :unounls arc in INR million unless olhcrwisc staled) 

Nutcs to the st:111tlal onc Ind AS financial s tatements for the yea r cntlctl JI March 2019 

P:111iculars 

5.1 Non current financial assets - Loans 

(Unsecured and considaecl good) 
Security deposits 

Loans receivables considered good - Secured 

Loans receirnblcs considered good - Unsecured 

Loans recci\'ables which ha\·c significanl increase in Crcdil Risk 

Loans recei\·ab lcs - credit impaired 

5.2 Non current in vestments 

Investment in cquil)" in st ruments of rnbsitliary at cost 

Um1uotc1I c11uit:r in st ruments 

- 58,449 (pn,:\·ious year- Nil) equity shares or Rs. to each of Candor 

Gurgaon Two De\·clopers & Projects Pri\·atc Limited (refor note 32} 

Aggregate amount of unquoted im·estments 

5.3 Non current financial assets - Olher 

(Unsec11rccl and considered good) 
Fixed deposits 11ith banks• 

Interest accrued but not due on fixed deposits wilh banks 

Lease rent equalisation 

As:1t 
JI i\larch 2019 

99.19 

99. 19 

99.19 

30,500.00 

30,500.00 

J0,500.00 

233.56 

4.78 

58.27 

296.61 

As at 
JI J\,farch :!Olli 

99,20 

99.20 

99.20 

43.)9 

I.JI 
61.79 

J0G.49 

•Fixed depos its with banks of Rs . 233.56 million (prc1·io11s year -Rs . -13.39 million) has been considered as non cu rrent asset since lhe santc arc lien for long 1en11 purpose. Details arc as follows : 

- Rs.45.33 million (prc1·ious year -Rs. 43.39 million) lien against bank guarantee to the President or India throush Asst Commissioner of GST, \Vest Bengal 

- Rs. 0. 1 million (prc\"ious year- Nil) lien ag3insl bank guarantee to Ass is lant Commissioner or Goods and Scn·ices Tax (GST) 

- Rs. 188.12 million (prc\·ious rear- Ni l) lien againsl lnlcrcst service reserve accounl 

Income t:u: :mets (net) 
Advance income lax• 

•net orpro\·i~io11 for income t::ix 

Other non-current assets 

(Unsecured and considered goud) 
Capital ad\·anccs 

Prepaid c.-.:pcnscs 

8. 1 Current financial :uscts - tr:ulc rcccirnblcs 

Tr.:ide rcccinlblcs considered good - unsecu red 

Refer note 11 in respect of trade receivables gi\'cn as secu ritr in respect of secured borrowing taken from banks/others. 

8.2 Current financial :usets - Ca5h and c:ish cquirnlcnts 

Balance with banks : 

In current account 

In dcposil account (with original maturity of 3 months or less) 

There .ire no repatriation rcslrictions with rega rd to cas h and c.ish cqui\".ilcnts as al the end or the reporting yc.1r .ind prior years . 

Refer note 11 in rcspecl of cash .ind cash cqui\"alcnts gi\"cn .is security in respect of secured borrowing taken from b:inks/olhcrs 

Information (ICnuant to G.S.R. JOH( E) datetl 30 March 2017 iss uctl by Ministry of Cor11orale Affairs 

4 ll .0 l 
-113.01 

248 .67 

9.07 

1.82 

10.89 

60.JG 

GO.JG 

35.74 

396.02 

431.76 

288 .90 
2H8.90 

704.11 

12.22 

0.92 

JJ.14 

10.58 

10.58 

69.13 

40.00 

109.ll 

The disclosures regarding details of specifo .. -d bilnk notes held and transacted during 8 No\"ember 2016 lo 30 December 2016 has not been made in lhese financial s1atcmcnts since !he requirement docs not pertain to financial year 
ended JI March 2019. 

8.J Current fin:111c i:1I assets - Loilns 

(Unsecured and considerell good) 

To rel:ited 11artie5• 

Inter corpor.ilc deposits 

Interest :teemed on inter corporate depos it 

•for transaction with related parties refer nolc 29 

Information referred to in Re:,:ulation 53(() of the SEBI (Listing Obligations and Disclornrc 
Requirements) Re~ulatio11s :?015 

Loans and ad\"anccs in the nature of loans to wholly•0\\111.,-d subsidiary company is as under: 

lnterst bearing with no specified payment schedule: 
a) C:tndor Gur~aon Two Dcvclo 1crs & Projects Pri\'.lle Limited 

8.4 Current lin :mci:tl assets - Other 

(Unsec11rcd and conshlercd"good) 

Interest accrued but not due on fixed depos its with banks 

Unbilled rc\'cnuc 

Lease rent equa li sation 

Dal:mce as at 31 !\larch 

2019 2018 

7.009.96 

7,009.96 

8.30 
7,018.26 

435.65 
58.81 

494.46 

l\laximum balance durin g the year entlctl 31 l\tarch 

2019 2018 

7.202.7 1 

0.20 0.04 

28.Jl 64.74 

8.85 6.61 

37.38 71.39 



C:1n(lor Ko lkata One Iii-Tech Structures l'rirnte Li111itctl 
(All .Jmounls .Jre in INR million unless otherwise staled) 

Notes 10 the sta111la lonc Intl r\S lin :111c ial stalcmenls for the )'Car ended 31 l\l :1rch 2019 

Particulars 

Other current assets 

(UnH•c11red and comidered good) 

Balance rcco\'cr.tblc from go\·cmmc11t authorities 

Adv.Jnccs lo vendors 

Prepaid c.-:pcnscs 

As at 
31 March ::?.019 

32.85 
5.R4 

3.20 

-'1.89 

As at 

JI March ::?.018 

5.52 

6.08 
5.09 

IG.69 



Candor Koll-ala One Iii-Tech Structures Pri,·:1te Limited 
(All amounts .ire in INR million unless olherwise slated) 

Notes to the standalone l1111 AS £in:111cial statcmcnls for the )'Car ended 31 l\farch 21119 

Particulan; 

10 E1111ity share capil:11 

Authorised 
2,000 ,000 {prc,·ious year - 2,000,000) Equity sh::ires of Rs. IO c.ich 

lssuctl, subscribed and uaid uu 
58,510 (prc\'ious yc::ir 58,510) Equity Sh.ires of Rs. IO each, fully paid up. 

(a) Reconciliation or number of equity shares and amounts al !he beginning anti at the cntl of the reJlorting period. 

Particulars 

A.Ii at 01 A11ril 2017 

Changes during year ended ZO 17-18 
As :lt 31 March 2018 

Chnnges during year ended 2018-19 

As :11 JI l\farch 2019 

(b) Rights, preference and restrictions attached to equity slrnrcs 

As:lf As :11 
JI March 21119 JI March 2018 

20.00 20.00 

0.59 0.59 

0.59 0,:59 

Numhcr or shares Amount in INR million 

58,510 0,59 

58,510 0.59 

58,510 0.59 

The Company has a single class or equity shares. Accordingly, all equ ily shares rank equally with regard lo di\'idcnds and share in lhe Company's residua l assets. The equity shares arc entitled lo reeci,·e di\'idend as declared froni 
time to time. The voting rights of an equity shareholder 011 a poll (not on show or hands) arc in propor1ion to ils share or the paid-up equity capital or the Company. On winding up of !he company, the holders or equity shares will 
be cnlilled to rccei,·c the residual assets of the Company. 

(c) Shares held by holding/ultimate hohlini;: comp:my :11111/or their subsidiarics/:usociatcs 
Equ it y shares of Rs 10 each fully paid up heh! by 

BS REP India Orfiec Holdings V Pie. Ltd.-(Thc Holding Company) 

BS REP Moon C I L.P., Cayman Islands 
BS REP Moon C 2 L.P., Cayman Islands 

BS REP Moon C 3 L.P., Cayman Islands 

BS REP Moon C 4 L.P., Cayman Islands 
BS REP Moon C 5 L.P., Cayman Islands 

BS REP Moon C 6 L.P., Cayman Islands 

Equity shares of Rs 10 each fully 11:iid up held h)' 

BS REP India Orfice Holdings V Pte. Ltd .-(Thc Holding Comp.:rny) 
BSREP Moon C 1 L.P., Ca)nian Islands 

BS REP Moon C 2 L.P., Ca)man Islands 
BS REP Moon C 3 L.P., Caym.in Islands 

BS REP Moon C 4 L.P., Carman lsl.inds 
13SREP Moon C 5 L.P., Cayman Islands 

BSREP Moon C 6 L.P., Cayman lsl.rnds 

(d) Names of the shareholders holdin~ more than 5% of class ursh:ircs 
Equity shares orINR 10 each foll)· paid up hcltl by 

As at 31 March 2018 

BS REP India Of£icc Holdings V Ptc. Ltd.-Holding Company 

As at 31 March 2019 

BS REP India Office Holdings V Pie. Ltd .-Holding Comp::iny 

(c) Sh:1rcs rcsenctl for issue under conlracl 

15% unsecured compulsorily con\'er1iblc deben1urcs, issued to BSREP India 
Of[icc Holdings V Ptc. Ltd. (refer nolc I I) 

12¾ unsecured compulsorily con,·er1iblc debentures, issued lo BS REP India 
Of[ice Holdings Ill Pte. Ltd. (refer note 11) 

15% uns ecured compulsorily convcr1iblc debentures, issued to BS REP India 
Office Holdings V Pie. Ltd. (refer note 11) 

12% unsecured compulsorily con\·crtib le debentures, issued lo BS REP India 
Office Holdings III Pie. Lid. (refer note I I) 

(I) As per records of the Company, including its register of shareholders/ members, lhc above shareholding represents legal o,mcrships of shares. 

(g) No shares ha,·c been alloUcd without payment or cash or by way of bonus shares during the period or (h·c years immediately preceding 1hc Balance Shec1 date. 

As at JI March 2019 

Number Amount in INR 
58,504 585,0'10 

1 10 

58,510 

10 

10 

10 

10 

10 

585,100 

As at 31 l\forch 2018 

Numhcr Amount in INR 
58 ,504 

1 

58,510 

Number 

58,504 

58,504 

585,040 

10 

10 

10 

10 

10 

10 

585,100 

11/0 of shares 

99.99 

99.99 

Number Amount in Rs. 

As lll 3 I March 2019 

1,024 10,HO 

43,930 

As at JI March 2018 

1,024 

10,100 

10,HO 



Cautlor Kolkata One Hi-Tech Structures Prirnte Limitctl 
(All amounts .ire in INR million unless otherwise slated) 

Notes to the standalone l11tl AS liuancial statement.~ for the ye:1r e111lcd 31 J\·larch 2019 

Particulars 

11 Non-current li11a11eial liabilities - Oorrowinl!S 

Secured 

Tenn lo.ins from b;rnks 

Tenn loan from others 

Non Cotffertible Bonds 

Less:- Currenl maturities or long tem1 borrowings (refer nole 15) 

Unsecured loan 

Liability component of compound financial inslrument (refer nolc (b) below) 

12% Compulsorily Con\'ertible Debentures lo related party (refer note 29 and 32) 

(a) Terms for secured loan 

As at 31 March 2019 

Nature of Lo:111 

Lease rcnl discounting 

lntcrcst @ PLR[(+)9.9% /(-)0.5%) 

(Tcm1: 15 Year) 

Prime lending raft! (Plli.) 

Lender 

HDFC LTD 

Security 

The tem1 lo:m is secured by way of charge 011 

hypolhccation of rccci\'ablcs, movable 

assets, insurance policies, lease agreement, 

bank accounts, mortgage on immonb!c 

properties including land and pledge of 

99.9% of share capital/securities of the 

Company on fully diluted basis. 

Additionally, charge on rcceirnblcs, movable 

assets, insurance policies, lease agreements 

of Candor Gurgaon Two Dc,·clopers & 
Projects Private Limited and pledge over 

99.99% of shares of Candor Gurgaon Two 

Developers & Projects Pri\'alc Limited held 
by the Company. 

Carryin:,: Amount in 

INRmillion 

14,850.74 

As al 
31 March :?019 

14 ,850 .74 

20 ,828.73 

51.29 

9.294.57 
~5,025.33 

Asat 

31 March :?0IR 

945.95 

6,20l.37 

(480.24) 

53.72 

6,7:?0.80 

Term5 of repayment (including EIR :1tljustmcnt) 

Year Amount 

2019-20 

2020-21 632.34 

2021-22 2.860.31 

2022-23 3.150.83 

2023-24 3.706.00 

2024-25 4.501.26 

Note - The carrying ,·alue of assets pledged against secured loans is: (a) Trade recei,·ablcs - INR 197.52 million, (b) Cash and cash equi\'alc11ts - INR 955.95 million (c) Property, plan1 and equipment -INR 17.95 million and (d) 
lin-cstmcnt property - INR 9,103 .89 million. This includes (a) Trade rceei\·ablcs - INR 137.16 million and (b) Cash and cash equivalents - INR 524 . 19 million of Candor Gurgaon Two Developers & Projects Prh·ate Limited 

As at 31 March 2019 

Nature of Loan 

Lease renl di scount ing 

Interest @ CPLR/MCLR[(-)9.05% /(+)0.35%1 

(Tem1: 12 Year) 

Lcntlcr 

HDFC LTD and 

HDFC Bank 

Corpornfc prune foidmg rare (CPLR) nnd A4nrgmal cost offimds bm-c:d li.:ndmg rates (MCLR) 

Securit~· 

The tcnn loan is secured by hypothccation of 

mo\'ablc assels, mortgage on immo,·able 

properties, pledge of sh:ircs or the Company 

held by the holding company, eh:irgc on bank 

accounts and insurance policies, escrow on 

receivables of the Company, demand 

promisory note in fa,·our of the lender. 

Carrying Amount i11 Terms of repayment (including EIR :1dj1utmcnt) 

INRmillion Year Amount 

2018-19 

2019-20 
2020-21 

2021-22 

Nil 
2022-23 
2023-24 

2024-25 

2025-26 

2026-27 
2027-28 

No1e - The carrying ,·alue of the loan is nil since lhe same h:i,·e been fully prepaid during the year.The carrying rnlue or assets pledged against secured loans is : (a) Trade receivables - INR Nil, (b) Cash and cash cquin.lents - INR 

Nil ,(c) Property, plan! and equipment -INR Nil and (d) ln\'cstmcnl property - INR Nil 



C:uulor Kolk:11:t One lli•Tcch St.-ucturcs Pri\';tlc Limited 
(A ll i'.llllOunts i'.lrc in INR million unless olherwisc staled) 

Note~ to the !l:111d:1lone Intl AS fin:111ci:1I s tatement s for the yc:ir cntlcd JI M:1rch 1019 

Particulars 

As al JI !\"larch 1018 

Nature ur Loan 

Lease rent discounting 
lntcresl @ CrLR/MCLR((.)9.05% /(+)0.35%) 

(Term : 12 Yc:lr) 

Lender 

flDFC LTD ond 
HDFC Bank 

Corporme pr1111e /cll(/mg role (CPUl) and Marg111al cost offimds hnsed /enc/mg mies (MCI.R) 

Sccurit)' 

The tcnn loan is secured by hn101hccation of 
mo\'able i'.ISSCtS , mortgage on immon1ble 
properties, pledge of shares of the Company 
held by the holding company, charge on bank 
accounts and insurance policies , escrow on 
n .. -cCi\'i'.lbles of the Companr, demand 
promisory note in favour of the lender. 

Carrying Amount in 
INRmillio11 

7,147.32 

As at As :tt 
31 March 2019 JI l\:farch 2018 

Terms or rci1:1:yment (including EIR atljustmen l) 

Year Amount 

2018-19 4K0.24 

20 19-20 620 .26 

2020-21 7l l .7 1 

2021-22 696.69 

2022-23 834 .88 

20 23-24 968.93 

2024-2j 1,141.24 

2025-26 l,3H.88 

2026-27 202.18 

2027-28 151.31 

Note• The carryi ng value of financial :JSSels pledged ;igainst secured lo;ins is: (a) Trade rccei,·ables • INR 10.58 million, (b) Cas h mid cash cqui\•a\e11ts • fNR 109.13 million ,(c) Property, pl;int and equipment •INR IG..51 million 
and (d) Investmen t property- INR 7,461.67 million. 

(b) Dcl,enturc/ Bond holder 

BSREP India Office Holdings V Pie. Ltd• 
DSREP India Office Holdings V Ptc. L1d• 

BSREP India Office Holdings Ill Ptc. L1d•• 
DB lntcmalional (Asia) Lid .••• 

Standard Chancrcd Bank (Mauritius) Limi1cd•Dcb1••• 

Standard Chartered Bank Singapore Branch••• 

Face Value 
Rs. 

70,767 

7 1,426 

221 ,807 
1,000,000 

1,000,000 
1,000,000 

No. or Debentures 

490 

534 
45,535 

10.500 
3,700 

6,800 

Date or issuance Rate or Compubory con,·cnion 
Interest (per annum) term/ Rcdcm11tion 

15-May-l 5 15.00% 15-May-28 

20-Mar-15 15.00% 20-Ma.r•28 

3-fan-19 12.00% 2•Jan-39 
3-Jan- 19 10.75% 30-Dec-21 

3-Jan-1 9 10.75% 30-Dcc-21 
3-Jan-19 10.75% 30-Dcc-21 

•The Company and debenlureholdcr shall ha\'C the right to convert debentures into equity shares :my time artcr iss ue in 1:1 ratio. The interes t on these unsecured compu lso rily con,·crtibh: debentures (UCCD) is payable annually, 
sl:1rling from O I April 2015, howc,·er the Company h;is the discretion of paying the interest at interim periods . Also rcfor note I 0(c) . 

•• During the year, the Company has issued 45 ,535 12% unsecured compulsorily con\'ertiblc debentures ("CCD") of INR 2.2 1,807.40 each to llSREP India Office Holdings Ill Pti.: Lid aggregati11g to INR 10,100 million . These 
CCD's arc eon\'ertibli.: at the option of holder 0 11 d;itc foiling 20 years from the date of iss uance or .il ::my tim i.: prior to that date. The eonHrsion price will be higher of foir \' i'.l lue 011 the da1e of issuance or fair value on lhi.: d;itc of 
com·ersion whiche\"cr is higher. These CCDs ha,·c a moratorium period for interest till 3 I M.irch 2020 and accrued intcrcsl lhcrcaflcr \\ill be payable only ancr the date on which any financial indebtedness a1·ailed by the Compi'.lny 
is unconditionally .ind irre\'ocably discharged in full. The Company .is or now has assumed first date of interest pi'.l)Titcnt on 3 1 March 2025 . 

•• • During the year, the Compa11y has ;illoli.:d 21,000 rNR denominated senior rated li sted secured redeem ab Ii.:, non-con,·crtible bonds or face nluc of INR 10,00,000 c:1cl1 , nggregating INR 21.000 million (hcrcinartcr rererred to 
as the "Bonds .. ), fo r ca.sh, on pri,·ate placement basis. These bonds carries coupon rnlc of interest of I 0.15% for first 12 months and therc.iflcr subject to annual reset as per the tem1s or the Bond Trust Deed nnd principal is 
repayable as bu llet pa)111cnt on 30 December 2021 . 

(c) Secured Non-Con,·crtiblc bonds 

A! at 3 1 March 2019 

801111 hold ers Security 

The non eom·crtiblc bonds arc SL-Cured by way of charge on 

DB lntcmalional (Asia) Ltd . hypot hcc.ition of rcce i\'ablcs, mo\'able assets, rights, insurance 
policies, lease .igrccmenl, bank accounts , mortgage on immovable 

1-----------------------+proµcrties including land, and pledge of 99.9¾ of share capilal / 

Slandard Ch.irtcrcd Bank (Mauritius) Limited sccuritii.:s of !he Compiln)' 011 fully diluted basis. Additionally, 
ch.irgc on rccei,·ablcs, mo1·ablc assets, insurance policies, lease 

f-----------------------l.igrccmcnts, corporate guarantee of Candor Gurgaon Two 

Standard Char1ercd Bank Singapore Branch 

(d) Ch:1nges in liabilities :, ri~in~ from fin ancing acti\'itics 

Opening Bal.incc 
Loans received during the year 

Lo;ins paid during the rear 
Finance cost (gross) (refer note 20) 
Other non c.ish ch:rnges in Fin.incc cost 

Finance cost paid 
Closing balnnce 

11 .1 Non-current financial li:11Jilitic~ • Ocher 

Security deposit from occupanls 

Retention money 
Dcri\'a ti\"C li:ibilily 

De\'clopcrs & ProjL-cls Pri\'.ile Limited and pledge o\'cr 99.99% of 
shares of Candor Gurgaon Two De\'clopers & Projects Pri\'ate 
Limited held by the Company. 

Carrying Amount in Term! or repayment (inclutlin~ Elll :ulju slmcnl) 
INR million I----Y-c:-"---~---,-,,-,.0-u_n_t ---I 

20 18-19 

20,828.73 f---"-20'-'l-'-9-'-2"-0----t----------1 

2020-21 

202 1-22 

J,'or the )"C:lr entlcd 
31 l\'l:trch 2019 

7.218.80 
46.620.96 
(8,56J.jj) 

1,776.99 
(267.35) 

(1 .234 .33) 
-H,553.51 

As at 
31 March 1019 

124.43 

1.009.10 
11J).5J 

20.828.73 

For th e yc:1r cnclcd 
31 1\1:irch 2018 

6,090.63 
3,420.00 

(2,263.66) 

656.88 
(7.48) 

(677.57) 
7,2HI.H0 

As at 

31 l\l:1rch 2018 

74 .15 

0.73 

7U8 



Candor Kollrnla One Iii-Tech Structure.~ Prirnlc Limited 
(All nmou11ts arc in INR million unles s otherwise s lated) 

No tes to th e s tandalone Intl AS rinaucial statement s for the )'Car ended 31 !\larch 2019 

P:irticul:lrs 

13 Other non-current liahililie!i 

Deferred inco me 

13.1 Long term llro,·isio ns 

Pro,·i!iion for cm1,loycc benefits 

(i) Pro,,ision for gratuity (Refer nolc 26) 

(ii) Provision for compensated ::ibscnccs (Refer note 26) 

14 Curren I rin anci:tl li:ihilit ies - Tr:tdc 11ay:1blcs 

- Tot::il outstanding dues of micro enterprises and small enterprises • 

• Tot al outsl:mding dues of cn .. -ditors other than micro enterprises and small enterprises•• 

As:11 
31 !\larch 2019 

19.02 

19.02 

O.H 

0.06 

0.-10 

0.44 

183.04 

IRJ.-18 

Asat 
311\·farch 2018 

12.56 

12.56 

131.61 

131.61 

• The Ministry or Micro, Sm.ill and Medium Enlcrprises has iss ued :m Office Mcmor,rndum dntcd 26 Augus t 2008 which reco mmends 1hat Micro and Sm.ill Ent erprises should mention in their correspondence with their customers 
the Entrepreneurs Mcmornndum numb er ns a llocated after filing of the Memornndun1. Accordingly, the disclosure in res pect of amounts paynblc lo such enterp ri ses as nl yenr end has been made in the IND AS linancial statements 

bnscd on infonuntion available with the company as und er : 

•• Incl udes payable to related part ies ( refer note 29) 

Particul:1rs 

(n) the principn l ilmounl remaining unpaid lo .iny suppli er nl the end of 
financia l year 

(b) the interest du e on principal ilmounl remaining unpaid Lo nnr supp lier al 

the end of financia l year 

(c) the amount of interest paid by the buyer in terms of section I 6 of the 
Micro, Smnll and Medium Enterprises Oe,·elopment Acl, 2006 (27 of2006). 

along with lhc amou nt of the payn1cnl made to the supplier beyond the 
nppointed day during £inancin1 year 

(d) th e nm ount of interest due and parable for the period of delny in making 
payment (which has been pnid but beyond the appointed day du ring the yenr) 

but withou t adding 1hc inlcres l spcciricd under the Micro, Smnll :rnd Medium 
Enterpri ses Oc\·clop ment Act, 2006 

(e) the amount of interest accmed nnd rema ining unpaid at the end of 

financinl year 

(() the amount of further inleres t remaining due and payab le C\'Cll in the 

succeeding years, until such date when lhe interest dues nbo\'C arc actually 
paid to the small enterprise, for the purpose of disallow:mce of a deductible 

e.xPendi111rc under section 23 of the Micro, Small and Medium Ent erprises 
Dc\'clop ment Act, 2006 

15 Curren t fin:1ncial liabilities - Other 

Current maturities of secured long tenn borrowings (refer note 11) 

Employee related payables 

Security deposi t from occupnnt s 

Reten tion money 

lnlerest ncc ru ed and not due on borrowings 

Cnpilnl creditors 

16 Other current liabilities 

Ad\'::inec from customers 

Statutory dues paynble 

Deferred income 

16. 1 Sho r t term provisions 

Pro,·is ion for em11loycc bcnerit s 

( i) Provis ion for gratuity (refer nolc 26)• 

(ii) Pro,·is ion for con1pens.ited absences (refer note 26) 

•rounded o!T 

As:1t As:11 
JI March 2019 31 March 2018 

480.H 

0.39 

432.27 466.41 

8.27 16.90 

528 .18 17.76 

92.23 64.90 

l,0lil.3-' l.0-'6 .21 

1.3 8 4.15 

52.58 28.6 1 

16.61 6.73 

70.57 39.-19 

0 .00 

0.01 

0,01 



Candor Kolkala One Iii-Tech Slruclures Privale Limiled 

(All amounts are in INR million unless otherwise stated) 

Notes lo the st:rndalone Ind AS fin:rncial statements for the yea r ended 31 March 2019 

12 Tax expense 

(n) Amounls recognised in statement or profit and loss 

(n) Income tnx cx11ensc 
Current tax 

-for current years • 

-for earlier years 

Totnl current tax expense 

Deferri:d tax 
(i) Origination and reversal of1cmporary differences 

(ii) Minimum alternate tax credit 
-for the year 

-for earlier years 

Deferred tnx expense 

Tax expense for the year 

• Including MAT credit utilization of INR 70.89 million forming part of current tax for the year ended 31 March 20 19. 

(b) Reconcil iation orerrective tnx rnle (tax expense and the accounting profit multiplied by Indi:t 's domestic tax rntc) 

Parliculars 

Profil before t:u 
Tax using the Company's domestic tax rate (Current yea r 29.12% and previous year 34 .608%) 

Tax effect or: 
Effect of non-deductible expense / (Income exempt from income laxes) 

Rate change impact of Deferred tax 

Tax for earlier years 
Tax expense for lhe ye:u 

(c) Dclerrcd t:tx liabilities (net) 

Net IJ:il:rnce Recognised in 
P:u·liculars as al 1 April 2018 profit or loss 

Deferred lax assets (Liabilities) 
Property, plant and equipment (651.33) (117.70) 
Provisions for employee benefits (0.10) 
Equity component of compound financial (4.84) 
instruments 

Borrowings (0.73) (0.53) 
MAT credit ent itlcmcnl 546.19 15.18 
Tax assets (Liabilities) (110.71) (103.15) 

Net b;1l:111ce Recognised in 
P:,rticulars :1s al 1 April 2017 profit or loss 

Deferred tax assets (Li:11Jilities) 
Property, plant and equipment (708.01) 56.68 
Provisions for employee benefits 
Equity component of compound financial (4.84) 
instruments 

Borrowings (5.89) 5.16 
MAT credit entitlemenl 453. IO 93 .09 
Tax assets (Liabilities) (265.64) 154.93 

MAT credit 111ilised 

(7088) 

(70.88) 

MAT credit utilised 

Net bnlance :u :ii JI 
i\l:\rch 2019 

(769.03) 
(0.10) 
(4 .84) 

(1.26) 
490.48 

(284.74) 

Nel b:tl:mce as at 31 
March 2018 

(651.33) 

(4 .84) 

(0.73) 
546.19 

!110.71) 

For the yci'lr ended 31 For the year ended Jl 
March 2019 March 2018 

70.89 123 .90 

(13 .35) 0.79 

57.54 124.69 

11 8.JJ (61.84) 

(93 .09) 
(15 .18) 

103.15 (154.93) 

160.69 (30.24) 

For the yc:,r ended 31 For the yenr ended 31 
March 2019 l\farch 2018 

(138.45) 564.72 
(40.32) 195.44 

2 14.36 (112.49) 
(113 .97) 

( 13.35) 0.79 
160.69 (30.24) 

Deforred tax asscl as Dererred l:,x liability 
at 31 i\1larch 2019 as at 31 March 2019 

(769.03) 
(0.10) 
(4.84) 

(1.26) 
490.48 
490.48 (775.23) 

Dcforrcd l:1x :tssct as Deferred t;u li:1bil i1y 
nt JI March 2018 as at Jl Mnrch 2018 

(651.33) 

(4.84) 

(0.73) 
546.19 

546.19 (656.89) 

Significant management judgement is required in determining provisison for income tax, deferred income tax assets and liabilities and recoverabil ity of deferred income tax assets. The 
recoverab ility of deferred tax assets is based on estimates of taxable Income and the period over which deferred income tax assets will be recovered. 

The tax rate used for the current year reconciliation above is the corporate ta:-. rate of29.12% (previous year 34.608%) payable by corporate entilies in [ndia on taxable profits under 
the Indian tax law. 

Dcffercd tax asset has not been recognized on temporary differences in relation to indexation benefit of investment in subsidiary and freehold land, if any, as the Company is able to 
control the timing of the reversal of the temporary difference and it is probable that the temporary differences will not reverse in foreseeable future. 



Candor Kolkata One Hi-Tech Structures Private Limited 

(All amounts are in INR million unless otherwise stated) 

Notes to the standalone Ind AS financial statements for the year ended 31 March 2019 

Particulars 

17 Revenue from operations 

Sale of services 

Income from operating lease rentals* 

Income from maintenance services 

* Asset given on operating lease 

For the year ended 

31 March 2019 

1,185. I I 

835 .49 

2,020.60 

For the year ended 

31 March 2018 

1,078.32 

782.14 

1,860.46 

Total rental income under non cancel lab le term of operating leases recognised during the year ended 31 March 2019 amounted to Rs 

377.09 million (previous year Rs. 253 .77 million). 

The future minimum lease payments under non-cancellable operating leases are as follows: 

Lease rentals recoverable 

Not later than one year 

Later than one year, not later than live years 

Later than live years 
Total minimum lease rental recoveralJle 

379.21 

559.58 

938.79 

362.89 

751.93 

1,114.82 

The revenue recognized during the current year is the balancing number for transactions with customers after adjusting opening and closing 

balances of contract assets and liabilities. 

18 Other income 

(a) Interest income from financial assets at amortised cost 

Interest income on fixed deposits with banks 

Interest income on inter corporate deposits 

(b) Others 

Interest on income tax refund 

Liabilities no longer required written back 

Income from mortgage fees 
Gain on derivative instruments at fair value through profit or loss 

Miscellaneous income 

Total other income 

19 Employee benefits expense 

Salaries, wages and bonus 

Gratuity expenses 

Compensated absences 

20 Finance costs 

(a) Interest and finance charges on financial liabilities at amortised cost 

Interest paid on term loan 

Interest expenses on inter corporate deposits 

Interest on non-convertible bonds 

Interest on liability component of compound financial instrument 

Interest on compulsorily convertible debentures 

(b) Others 

Interest - advance ta~ and others 

Other borrowing costs 

Less: Transferred to investment properties under development (refer note 4) 

9.56 

279.06 

8.46 

17.36 

13.57 

47.00 

5.65 

380.66 

1.12 

0.33 

0.08 

1.53 

895.17 

539.41 

9.08 

250.67 

5.27 

77.39 

1,776.99 

(199.38) 

1,577.61 

3.49 

49 .84 

10.63 

15.24 

I 9.83 

5.27 

104.30 

621 .33 

8.50 

9. 16 

17.89 

656.88 
(181.88) 

475.00 



C:rndor Kolkata One Hi-Tech Structures Private Limited 

(All amounts are in INR million unless otherwise stated) 

Notes to the standalone Ind AS financial statements for the year ended 31 March 2019 

Particulars 

21 Depreciation expenses 

- on property plant and equipment 

- on investment property 

22 Other expenses 
Property management fees 

Power and fuel 

Repair and maintenance# 

Insurance 
Legal and professional expense 

Audit fees (refer note (a) below) 

Rates and taxes 

Brokerage 

Lease rent 

Credit Impaired 

Fixed assets written off 

Corporate social responsibility expe nses (refer note (b) below) 

Miscellaneous expenses 

# pertains to income-generating properties 

a) Details of remuneration to auditors 

As auditor (on accrual basis, excluding applicable taxes) 

for statutory audit 

for other services 

for reimbursement of expenses 

b) Details of corporate social responsibility expenses 

Amount required to be spent by the Company during the year 

Amount spent by the Company during the year (in cash) 

- Construction/acquisition of any Asset 

- On purposes other than above 

For the year ended 
31 March 2019 

2.00 

184.62 

186.62 

165.43 

342.75 

151.87 

5.78 

50.73 

2.61 

14.25 

3.69 

3.98 

0.68 

0.03 

12.22 

19.93 

773.95 

1.93 

0.61 

0.07 

2.61 

12.22 

12.22 

For the year ended 

31 March 2018 

1.33 
188.81 

190.14 

145.76 

336.68 

155.39 

7.08 

28.92 

1.69 

5.21 

18 .88 

3.86 

4.71 

11.72 

15 .00 

734.90 

150 
0.05 

0. 14 

1.69 

11.72 

11 .72 



Candor Kolkata One Hi-Tech Structures Private Limited 
(All amounts are in INR million unless otherwise stated) 

Notes to the sfandalone Ind AS financial statements for the year ended 31 March 2019 

23. Financial risk management 

i. Risk management framework 

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk 
management framework. The board of directors has established the Risk Management Committee, which is responsible for 

developing and monitoring the Company's risk management framework. The committee reports regularly to the board of 
directors on its activities. 

The Company 's risk management framework are established to identify and analyse the key risks faced by the Company, 

to set appropriate risk limits and controls and to monitor risks and adherence to limits . Risk management framework and 
systems are reviewed regularly to reflect changes in market conditions and the Company's activities . The Company, 

through its training and management standards and procedures, aims to maintain a disciplined and constructive control 
environment in which all employees understand their roles and obligations. 

The risk management committee oversees compliance with the Company's risk management framework and procedures , 

and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The risk 

management committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc 
reviews of risk management controls and procedures, the results of which are reported to the Company's board of 
directors. 

The Company's financial risk management is carried out by a treasury department (Company treasury). The Company's 

treasury identifies, evaluates and hedges financial risks . 

ii. Credit risk 

Credit risk is the risk of the financial loss to the company if a customer or counterparty to a financial instrument fails to 

meet its contractual obligations. 

The Company's maximum exposure to credit risk associated with financial assets is equivalent to the carrying value of 
each class of financial asset as separately presented in various financial statement captions. 

Credit risk arises on financial assets in the event of debtors, default on the repayment to the Company. The Company 
mitigates this risk by attempting to ensure that adequate security/credit quality is in place. 

Credit risk related to accounts receivable arises from the possibility that tenants may be unable to fulfill their lease 

commitments. The Company mitigates this risk by ensuring that tenants meet minimum credit quality requirements. The 
majority of the Company's trade receivables are collected within reasonable period. 

To cater to the credit risk for banks and financial institutions, recognised banks/institutions are accepted. 

The Company ensures through appropriate background checks that the office premises are leased to parties of repute and 
of good credit standing only. It has also taken refundable interest free security deposits equivalent to 3-6 months of lease 
rentals from its customers. Further Management also monitors its receivables on a monthly basis and does not expect any 

default of its trade receivables. 



Candor Kolk.1ta One Hi-Tech Structures Private Limited 
(All amounts are in INR million unless otherwise stated) 

Notes to the standalone Ind AS financial statements for the year ended 31 March 2019 

iii. Liquidity risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering 
cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its 
liabilities when they are due, under both nonnal and stressed conditions. without incurring unacceptable losses or risking damage to the Company' s reputation. 

The Company' s primary sources of liquidity include cash, undrawn borrowings, construction facilities and cash flow from operating activities.The Company seeks 
to increase income from its existing properties by maintaining quality standards for its properties that promote high occupancy rates and support increases in rental 
rates while reducing tenant turnover and related costs, and by controlling operating expenses. 

Consequently, the Company believes its revenue, along with proceeds from financing activities will continue to provide the necessary funds to cover its short term 
liquidity needs. In addition, the Company projects cash flows and considering the level of liquid assets necessary to meet liquidity requirement. 

Exposure to liquiditv risk 

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated 
interest payments and exclude the impact of netting agreements. 

31 March 2019 

INR million 

Financial liabilities 

Borrowings 
• Term loans (including current maturities) 

• 10.75% Secured Non Convertible Bonds (refer note 33) 
• Liability component of compound financial instrument 

• 12% Compulsorily Convertible Debentures to related party 

Trade payables 

Other financial liabilities (excluding current maturities of term 
loan) 

31 March 2018 
INR million 

Financial liabilities 
Borrowings 

• Term loans (including current maturities) 

• I 0. 75% Secured Non Convertible Bonds 

• Liability component of compound financial instrument 

Trade payables 

Other financial liabilities (excluding current maturities of term 
loan) 

Carrying amount 

14,854.59 

21,343.29 

51.29 

9,294.57 

183.48 

J.676.46 

Carrying amount 

7, 147.32 

53.72 

131.61 

640.85 

Total 

20,747.37 

27,753.95 

446.07 

24,378.76 

183.48 

2,728.16 

Total 

10,273.12 

501.08 

131.61 

662.59 

Contractual cash flows 

0-1 years 

1,408 .81 

2,800.24 

55.01 

183.48 

1,563.13 

I -5 years 

14,658.34 

24 ,953.71 

171.09 

155.93 

Contractual cash flows 

0-1 years I -5 years 

1,094.00 4,758.90 

55.01 171.09 

131.61 

482.04 180.55 

The Company has undrawn borrowing facilities amounting to INR 23,033 .61 million (previous year• INR 170.00 million) with following expiry: 

Particulars 

As at 31 March 2019 

As at 31 March 2018 

c . 
,,.1~--... ,, 

' .. u , . 

Total 
23,033.61 

170.00 

Expiring within 

0 -I years I -5 years 
23,033.61 

Above 5 years 

4,680.22 

219.97 

24,378.76 

1,009.10 

Above 5 years 

4.420.22 

274.98 

Above 5 years 

170.00 



Candor Kolkata One Iii-Tech Structures Private Limited 

(All amounts arc in INR million unless othenvise stated) 

Notes to the st:rnd:ilonc Ind AS fin:rncial stntcmcnts for the year ended JI March 2019 

iv. Market risk 

The Company is exposed to market risk preliminary relating to the risk of clrnngcs in market prices (including lease rentals) , such as interest rates tlrnt will affect the 

Company's expense or the value of its holdings of financial instruments. 

v. Currency risk 

The Company's exposure to foreign currency risk is mainly on account of imports of capital goods, which is not material in propotiion to the total expenses incurred by 

the Company. 

There are no foreign currency rcccivablc/payablc as at 31 March 2019 (31 March 2018 - Nil ). 

vi. Interest rate risk 

fhe Company is exposed to both fair value interest rnte risk as well as cash flow interest rate risk arising both on short-tenn and long-tenn floating rate instmments as 

well as on the refinancing of fixed rate instrument. The Company's borrowings arc principally denominated in Indian Rupees . 

The fair value interest rate risk is the risk of changes in fair values of fixed interest benring borrowings because of fluctuations in the interest rates and possible 

requirement to refinance such instrumenls. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate 

because of fluctuations in the interest rates. 

Exuosure to interest rate risk 

The interest rate profile of the Company's interest-bearing financinl instmments is as follows: 

Fixed-rate instruments 

Financial assets 

Financial liabilities 

Variable-rate instruments 

Financial assets 

Financial liabilities 

Total 

Fair value sensitivity analysis for fixed-rate instruments 

Nominal amount in INR million 

31 March 2019 31 March 2018 

7,647.84 577.85 

(9,345.87) (53.72) 

(1,698.03) 524.13 

(35,679.47) (7,147.32) 

(35,679.47) (7,147.32) 

(37,377.50} (6,623.19} 

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased (decreased) profit or loss (before tax) by INR 16.52 
million (previous year - INR 5 63 million). The amounts includes net off borrowing cost capitalisation of fNR 0.06 million (previous year JNR 0. 15 million) using 

capitalisation rate of rcspecti\'c year. 

Cnsh non· sensitivity analysis for vari:1blc-rate instruments 

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased (decreased) profit or loss (before tax) by the amounts 

shown below. This analysis assumes that all other variables remain constant. The amounts shown below arc net off borrowing cost capitalisation of fNR 38.39 million 

(previous year INR 19. 79 million) using capitalisation rate of respective year. 

INRmillion 

31 March 2019 
Variable-rate instruments 

Cash llow sensitivity (net) 

31 March 2018 

Variable-rate instruments 

Cash now sensitivity (net) 

Profit or loss 

IOO bp inc.re:1sc 100 bp decrease 

316.76 (316.76) 

316.76 (316.76) 

51.68 (51.68) 

51.68 (51.68) 



C:rndor Kolkat:1 One I-Ii-Tech Slrnclurcs Pi-ivate Limited 

(All amounts arc in INR million unless otherwise stated) 

Notes to the standalone Ind AS financi ;ll st:1tcmcn1s for the yc;ir ended 31 !\larch 2019 

2-1 Financial instruments - Fair values and risk nrnnagemcnl 

i) Financi:11 inslrumenls by category and fair v;1l11c 

TI1c below table summarizes the judgements and estimates made in determining lhe fair values of the financial ins1rume11ts that are (a) recognised and measured at fair value -and (b) 
measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about 1he reliability of the inputs used in determining fair value, the 

Company has classified its financial instruments into 1he three levels prescribed under the accounting standard. 

As ;1131 March 2019 

C.1rrving Amount 

FVTrL FVTOCI Amortised Casi Level I Le\·el 2 Level 3 

Financi;1I assets 

Trade receivables 60.36 60.36 

Cash and cash equivalents 431.76 431.76 

Loans 7,117.45 7,117.45 

Other financial assets 333 .99 333.99 

Investment 30,500.00 30,500.00 

Total financial assets 38,443.56 38,443.56 

Financial liabili1ies 

Borro\vin~s 45,025.33 45,025.33 

Trade oavablcs 183.04 183.04 

Otht!r financial liabiliti es 1,009. 10 1,185.78 1,009.10 1,185.78 

Total financial liabilities 1,009. ID 46,394.15 1,009.10 46,394. IS 

As nt 31 March 2018 

Can-vin~ Amount Fair Val11e 

FVTrL FVTOCI Amortised Cost Level I Level 2 Lcvel3 

Financial assets 

Trade receivables 10.58 10.58 

Cash and cash equivalents 109.13 109.13 

Loans 593.66 593.66 

Other financial assets 177.88 177.88 

Investment 

Tol:il financi al nssels 891.25 891.25 

Financial liabilities 
Borrowings 6,720.80 6,720.80 

Trade oavables 131.61 131.61 

Other financial liabiliti es 1,121.09 1,121.09 

Total financial liabililies 7,973.50 7,973.50 

The carrying amounts of financial assets and liabilities with short term nature arc considered to be the same as their fair values, due to 1heir short-tt!rm nature. 

The fair values for secu rity dt!posits and retention money were calculated based on cash nows discounted using a current lending rate. TI1ey are classified as levd 3 fair values in the fair 
value hierarchy due to the inclusion of unobservable inputs including counterparty credit risk. 

The fair values of non-current borrowings arc based on discounted cash nows using a current borrowing rate. They are classified as level 3 fair values in the fair value hierarchy due to the 

use of unobservable inputs, including O\\-Tl credit risk. 

l11e fair value of derivative liability (component of compulsorily covertible debentures) is determined on the basis of monte carlo simulation method (refer note 32). 

The carrying amounts of security deposit given and other financial assets and liabilities with long term nature are considered to be the same as their fair values. 

ii) !\-Ieasurcmcnt of fair values 

The different levels of fair value have been defined below: 

Levd I: Level I hierarchy includes financial instruments measured using quoted prices for instance listed equity instruments. traded bonds and mutual funds that have quoted price. 

Currently, there arc no items falling under Lcvd I fair valuation hierarchy. 

Level 2: 1l1e fair value of financial instruments that arc not traded in an active market (for example, traded bonds, over-thecounter derivatives) is determined using valuation techniques 
which maximise the use of observable market data and rdy as liule as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the 

instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data. the instrument is included in level 3. 

There have b~cn no valuation undt!r Level I. Further, lhere have been no transfers in either direction for the years ended 31 March 2019 & 31 March 2018. 

ll1c Company's policy is to recognise 1ransfcrs into and transfers out of fair value hierarchy levels as at the end of the reporting period. 

_, J 
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Candor Kolkata One Hi-Tech Structures Priv:1 te Limited 
(All amounts are in INR million unless otherwise stated) 

Notes to the standalone Ind AS financial s tatements for the year ended 31 March 2019 

25. Ca pital management 

The Company funding is primarily through debt and secured against property of the company. In addition the company cvaluntes debt service 
capabilities including value of asse ts. 

The Company seeks to increase income from its existing properties by maintaining quali ty standards for its properties that promote high 
occupancy rates and support increases in rental rates while reducing tenant turnover and related costs, and by controlling operating expenses. 

Consequently, the Company believes its revenue, along wi th proceeds from fin.mcing activities wi ll continue to provide the ncccssaiy funds to 
cover its short tenn liquidity needs. 

Total debt (a) 

Equity (b) 

Total equity and net debt (a+b) =c 

Capital gearing ratio (ale) 

Amount as a t 

31 March 2019 
45,553.53 

252.76 
45,806.29 

99.45% 

Amount as at 

31 March 2018 
7,218.80 

551.90 
7,770.70 

92.90% 

As a part of its capital management policy, the Company ensures compliance with all covenants and other capital requirements related to 
contractual obligations to the Company. 

. ~- ... 

----



Candor· Kollrnta One Hi-Tech Structures Private Limited 
{All amounts are in INR million unless otherwise stated) 

Notes to the standalone Ind AS financial statements for the year ended 31 March 2019 

26. Employee benefits 

a) Defined benefit obligation: 
The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for 
a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/ termination is the employees last drawn basic 
salary per month computed proportionately for 15 days salary multiplied for the number of years for the service. 

i. Gratuity (included in note 19 Employee benefits expense) 

1) Reconciliation of opening and closing balances of the present value of defined benefit obligation 

Particulars For the year ended 

Change in defined benefit obligations (DBO) during the year 

Present value ofDBO at beginning of the year 

Current service cost 

Acquisition adjustment 

Past Service cost 

Interest Cost 

Net actuarial loss recognized in the period 

Present value ofDBO at the end of the year 

31 March, 2019 

0.18 

0.16 

0.01 

(0.01) 

0.34 

2) Reconciliation of present value of.defined benefit obligations & fair value of plan assets 

Net liability recognised in the Balance Sheet 
Present value of defined benefit obligation 

Fair value of plan assets 

Net liability recognised in the Balance Sheet 

3) Expense Recognized in the Statement of Profit and Loss 

Particulars 

Components of employer's expense 
Current service cost 

Past Service cost 

Interest Cost 
Net actuarial loss recognized in the period through OCI 

Total expense recognised in the Statement of Profit and Loss 

4) Actua.-ial assumptions 

Economic Assumptions 

As at 31 March, 2019 

0.34 

0.34 

For the year ended 
31 March, 2019 

0.18 

0.01 

(0.0 I) 

0.18 

For the year ended 
31 March, 2018 

As at 31 March, 2018 

For the year ended 
31 March, 2018 

-The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated 
tenn of the obi igations. 

-The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant 
factors. 



Candor Kolkata One Hi-Tech Structures Private Limited 
(All amounts are in INR million unless otherwise stated) 

Notes to the standalone Ind AS financial statements for· the year ended 31 March 2019 

Discounting rate 

Salary escalation p.a. 

Expected return on plan assets 

Demographic assumptions 
Retirement age (years) 

Mortality table 

Ages 
Up to 30 Years 

From 3 I to 44 years 

Above 44 years 

5) Sensitivity Analysis of defined benefit obligation 

a) Impact of Change in discount rate 

Present Value Obligation at the end of the period 

b) Impact of Change in Salary Increase 

Present Value Obligation at the end of the period 

As at 31 March, 2019 

7.66 

8.00 

NA 

60.00 

!ALM (2006-08) 

Withdrawal Rate(%) 

3.00 
2.00 

1.00 

Impact due to Increase 
by 0.5% 

(0 02) 

Impact due to Increase 
by0.5% 

0.02 

As at 31 March, 2018 

Withdrawal Rate(%) 

Impact due to Decrease 

b 0.5% 
0.02 

Impact due to Decrease 
b 0.5% 

(0.02) 

6) The Company expects to pay INR 239,385 (previous year - fNR NIL) in contributions to defined benefit plans in the next year. 

7) Maturity Profile of Projected Benefit Obligation 

Particulars 

As at 3 I March 2019 

As at 31 March 2018 

Other Long term emplovee benefits 

0-1 year 1-5 years Over 5 years 

0.00 0.03 0.31 

During the year ended 31st March, 2019 the company has incurred an expense on compensated absences amounting to fNR 0.08 million 
(Previous Year - [NR Nil) . The company determines the expense for compensated absences basis the actuarial valuation of present value 
of obligation, using the Projected Unit Credit method. 

-n._ (,, 



Candor Kolkata One Hi-Tech Structures Pi-ivalc Limited 

(All amounts arc in INR million unless cithcrwisc stated) 

Notes to the standalone Ind AS finan cial statemenls for the year ended 31 March 2019 

27 Earnings per slrnre 

(a) Dasie 

Profit aficr tax as reported (INR million) 

Add: Interest on liability component of compound financial instrument charged to S1atemcn1 of profit and loss 
(INR million) 

Adjustable net profit after tax (INR milli on) 

Weighted awrnge number of equity sha res for basic EPS 
Add: Effecl of compound financial instrument \\'hich arc dilutive from the d:llc of allotment (in number) 

Weighted average number of equity shares ou tstanding during the period 

Basic earnings per share (face value of Rs. 10) -in INR 

(b) Diluted 

Profit :i0cr tax as reported (INR million) 

Adjustable net profit after lax (INR million) 

Weighted average number of equity shares for diluted EPS 

Diluted earnings per share (face value of Rs. I 0)- in INR 

28 Con tingent liability and commitments 

(i) Contingent liability 

(:i) Income tax claims, disputed by the Comp:my, not :icknowli.:dgcd as debt•@ 

(b) Bond cum k ga l undertaking in favour of President of India for Special Economic Zone 

Further, the Comp:my has made provisions. for certain legal cases filed aga inst/ by the Company based on best available estimates . 

• inclusive ofimp:ic1 due to reduction in n:fund claimed in ITR amounting to Rs.7&.33 million (previous year Rs 79.98 million) 

For the year ended 

31 !\'larch 2019 

(299. 14) 

7.89 

(291.25) 

58,5 10 

11 ,6 15 
70, 125 

(4 , ISJ.J?) 

(299. 14) 

(29 1.25) 

70,125 

(4,ISJ.J?) 

As at 
31 rt·larch 2019 

145 .09 

1,260.00 

@ inclusive of impact due to reduction in MAT Credit in !TR amounling to Rs 63.00 million (previous year Rs 25 . 18 million) due to additions made in assessment o rder. 

For lhe year ended 

31 !\'larch 2018 

594 .96 

5.21 

600.17 

58,510 

1,024 

59,534 

10,081.10 

59-L96 
600. 17 

59,534 

I0,081.10 

As.'l l 
31 M ;1rch 2018 

IOI.OJ 
1,260.00 

Pursu:mt to recent judgement by the Hon'bh: Supn:mc Court da!ed 28 Febmary 201 9, it was held that basic wagi:s, for the purpose of provident fund, to include speci:il allowances which arc 
common for all employees. However, there is uncertainty with n:spcct to the app licability or thi.: judgement and period from which the same applies. The Company is in process of estimating the 
imp:tct of the same on the Company. 

Owing lo the aforesaid u11certai111y and pending clarification from thl! authorities in this rl!gard, thl! Company has not recogn isl!d any provision in this regard. Further, 111anagemcn1 al so b\!lil!Vl!S 
that the impact of the sa1m: on the Company will not bl! matl!rial. 

(ii) Capital commitment s, net of advances 125 .33 87 .82 

--,, · .. , 
~' I \ • 



Candor Kolkata One Hi-Tech Structures Private Limited 
(All amounts are in INR million unless otherwise stated) 

Notes to the standalone Ind AS financial statements for the year ended 31 March 2019 

29 Related Party Disclosures 
(i) RI d d f I c ate parties an nature o t 1e re ate d 1 · pa11y re at1ons 11p. 

Description of relationship 

Ultimate Holding Company 

Holding Company 

Subsidiary Company 

Fellow subsidiaries 

Key management personnel 

(ii) Transactions with related Parties 

Nature of transaction/ 
Entity's Name 

Property management fee 

Candor India Office Parks Private Limited 

Reimbursement of expenses incurred by 

Candor lndia ·Office Parks Private Limited 

Mortgage fees charged from # 

Candor Gurgaon Two Developers & Projects Private Limited 

Current financial assets- Loans 
Inter corporate deposit given 
Candor Gurgaon Two Developers & Projects Private Limited 

Current financial assets- Loans 
Inter corporate deposit given, received back 

Seaview Developers Private Limited 

Shantiniketan Properties Private Limited 

Candor Gurgaon Two Developers & Projects Private Limited 

Current financial liabilities- borrowings 
Candor Gurgaon Two Developers & Projects Private Limited 

Other income 
Interest income on Inter Corporate Deposit 

Shanliniketan Properties Private Limited 

Seaview Developers Private Limited 

Candor Gurgaon Two Developers & Projects Private Limited 

Finance cost 
Interest expense on Inter Corporate Deposit 
Candor Gurgaon Two Developers & Projects Private Limited 

Interest on liability component of compound financial instrument 

BSREP India Office Holdings V Pie. Ltd. 

BS REP India Office Holdings Ill Pte. Ltd. 

Dividend paid 

BS REP India O tjid ;,H b lc\ings V Pte. Ltd. 

Name of the party 
BSREP Holdings Pte Ltd., Singapore 

BSREP India Office Holdings V Pte. Ltd. 

Candor Gurgaon Two Developers & Projects Private Limited (w.e.f 8 January 2019) 

Shantiniketan Properties Private Limited 

Candor Gurgaon Two Developers & Projects Private Limited till (7 January 2019) 

Candor India Office Parks Private Limited (fimuerly known "s Brookfield !ndi" CJ[fiw 
!'arks l'riv"te Umited) 
Seaview Developers Private Limited 

Candor Gurgaon One Realty Projects Private Limited 

BSREP India Office Holdings Ill Pte. Ltd . 

Mr. Alok Aggarwal ( Director w.e. f 6 August 2015) 

Mr. Sanjeev Kumar Sharma ( Director w.e.f 5 May 2016) 

Mr. Shantanu Chakraborty ( Director w.e. f 3 December 2018) 

Mr. Subrata Ghosh (Managing Director w.e. f 14 February 2019) 

Ms. Deepika Yadav (Women Director w.e.f 14 February 2019) 

Mr. Akarsh Agarwal (Chief Financial Officer w.e. f I February 2019) 

Ms Neha Ro hi Ila (Company Secretary w.e.f 19 September 2018 Upto 8 February 2019. 
Mr. Neeraj Kapoor (Company Secretary w.e. f 2 May 2019) 

For the year ended 
31 March 2019 

124.89 

10.17 

13.57 

7,100.00 

435.65 

90.04 

36.56 

242.50 

9.08 

250.67 

For the year ended 
31 March 2018 

102.09 

5.53 

19.83 

164.60 

610.00 

47.72 

2.12 

8.50 

9. 16 



12'1/., compulsorily convertible debentures to related parties issued 
during the year 
BSREP India Office Holdings III Pte. Ltd. 

Purchase of investment in subsidiary company 

BSREP India Office Holdings III Pte. Ltd . 

Liability component of compound financial instrument into equity 
BS REP India Office Holdings V Pte. Ltd. 

10,100.00 

30,500.00 

2.43 2.08 

(iii) Outstanding Balances as at year end As at31 March 2019 As at31 March 2018 

(iv) 

Inter Corporate Deposit receivable 

Shantiniketan Properties Private Limited 

Candor Gurgaon Two Developers & Projects Private Limited 

Interest on Inter Company Deposit receivable 

Shantiniketan Properties Private Limited 

Candor Gurgaon Two Developers & Projects Private Limited 

Trade payable 
Property management fees payable 
Candor India Office Parks Private Limited 

Liability component of compound financial instrument 

BSREP India Office Holdings V Pte. Ltd . 

12% Compulsorily Convertible Debentures to related parties 

BS REP India Office Holdings II I Pte. Ltd. 

Interest accrued and not due on borrowings 
BSREP India Office Holdings V Pte. Ltd. 

435.65 
7,009.96 

58.81 

8.30 

60.78 27.55 

51.29 53.72 

9,294.57 

9.78 

# Company has pledged land which is taken on operating lease for secured loans taken by Candor Gurgaon Two Developers & Projects Private Limited and has 

charged mortage fees as corporate guarantee fees . This lien has ended during the year on 14 December 2018 which is the date for repayment of loan. 

The transactions with related parties are made on tenns equivalent to those that prevail in arm ' s length transactions. Outstanding balances at the year-end are 

unsecured and are settlement occurs in cash. 
For the year ended 31 March 2019 and 31 March 2018, the Company has not recorded any impairment of receivables relating to amounts owed by related parties. 

This assessment is undertaken at each reporting period. 

Company has taken new loan and alloted non convertible bonds during the year secured by way of hypothecation of charged asset and pledge over 99. 99% of 

issued and paid up equity share capital of subsidiary Company (refer note 11) 

Comoensation to key management personnel 

Nature of transaction 
For the year ended For the year ended 

31 March2019 31 March 2018 

Short-tem1 employee benefits 1.19 

Post-employment benefits 0.33 -
Other long-term benefits -
Tem1ination benefits - -
Share-based payment - -
Total Compensation to key management personnel 1.52 -

Go,, 

7. 



Candor Kolkata One Hi-Tech Structures Private Limited 
(All amounts arc in INR million unless otherwise stated) 

Notes to the standalone Ind AS financial statements for the year ended 31 March 2019 

30 Segment reporting 
Basis of Segmentation and infonnatlon about products and services 
The Company's board of directors has been identified as the Chief Operating Decision Maker ('CODM'), since they are responsible for all major decision w.r.t. 
the preparation and execution of business plan, preparation of budget. planning. alliance, merger. acquisition and expansion of any new facility. As the 
Company is primarily engaged in the business of developing and maintaining commercial real estate property (IT/ITeS SEZ) in India CODM reviews the 
entire business as a single operating segment and accordingly disclosure requirements of Ind AS 108 ··operating Segments" are not applicable. 

31 The Company has established a comprehensive system of maintenance of infonnation and documents as required by the transfer pricing legislation under 
Section 92- 92F of the Income-tax Act, 1961 . Since the law requires existence of such infonnation and documentation to be contemporaneous in nature. the 
Company is in the process of updating the documentation for the specified transactions entered into with the associated enterprises during the financial year 
and expects such records to be in existence latest by such date as required under law. The management is of the opinion that its specified transactions are at 
the ann 's length so that the aforesaid legislation will not have any impact on the financial statements, particularly on the amount of tax expense and that of 
provision for taxation. 

32 Effective 8 January 2019, the Company acquired 99.99% of issued and paid up equity share capital of Candor Gurgaon Two Developers & Projects Private 
Limited from BSREP India Office Holdings Ill Ptc Ltd. at a purchase consideration ofINR 30,500 million by way of the below : 

(i) Cash consideration of INR 20,400 million for acquiring 39.094 equity shares constituting approximately 66.89% of issued and paid up capital of Candor 
Gurgaon Two Developers & Projects Private Limited; and 
(ii) Swap of capital instruments by way of issuance of up to 45,535 unsecured unlisted Compulsorily Convertible Debentures ("'CCDs"' ) having face value of 
INR 221,807.40 each aggregating up to INR 10,100 million to the Subscriber for acquiring 19,355 equity shares constituting approximately 33 . IO% of issued 
and paid up capital of Candor Gurgaon Two Developers & Projects Private Limited. 

Pursuant to the acquisirion,Candor Gurgaon Two Developers & Projects Private Limited has become a wholly owned subsidiary of the Company. 

33 During the year ended 31 March 2019, the Board of Directors of the Company have pursuant to Sections 230 - 232 read with Section 66 and Section 52 of the 
Companies Act 2013 proposed the merger of the Company with Candor Gurgaon Two Developers & Projects Private Limited with an appointed date of 08 
January 2019. Accordingly. an application (scheme of arrangement) to that effect has been filed with the National Company Law Tribunal (NCLT approval 
authority under [ndian Companies Law matters) New Delhi on 06 February 2019 for which final approval is still pending to be received and hence no effect 
has been taken in the financial statements. 

Net dividend remitted in forcien currency 
No. of shares For the year ending For the year ending 

Particulars 31 Mnrch 2019 31 March 2018 

INR million USD million INR million USD million 

BSREP India Office Holdinus V Pte. Ltd. 58.504 0.00 0.00 1.521.46 23 .69 

BSREP Moon C I LP., Cayman Islands I 0.00 0.00 0.03 0.00 

BSREP Moon C 2 LP., Cayman Islands I 0.00 0.00 0.03 000 

BSREP Moon C 3 LP .. Cayman Islands I 0.00 0.00 0.03 0.00 

BSREP Moon C 4 LP., Cayman Islands I 0.00 0.00 0.03 0.00 

BSREP Moon C 5 LP., Cayman Islands I 0.00 0.00 0.03 0.00 

BSREP Moon C 6 LP .. Cayman Islands I 0.00 0.00 0.03 0.00 

Total 58,510 - - 1,521.61 23.69 

35 During the earlier years. the Company had entered into one time settlement(s) to tenninate operation. maintenanc.e and project management services with 
various parties. As per the tenns and conditions of the senlement agrcement(s), the Co,npany had rccob'T1ised Rs. Nil (net off Rs. 38.00 million which relates 
to prior periods and the same has been adjusted in the retained earnings as at I April 2015) as one time settlement charges for the cancellation of contract in 
the previous year. 

36 The Company had in earlier years given certain capital/ mobilization advances for which the balance as at 31 March 2015 Rs. 10.71 million. These advances 
have been outstanding for long-period of tiine with marginal adjushnents against running bills received from the counter party. therefore the management has 
made the provision against these balances in the financial year ending 31 March 2015 . During the earlier years, the Company had written off Rs. l0.64 
million. 
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